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Tue SPECTATOR 


Tue Spec«atTor, established in 1868, is a 
weekly journal devoted to promoting the best 
interests of trustworthy insurance of all kinds. 
The subscription price for the United States, 
Canada and Mexico is Four Dollars per 
annum, postage prepaid. To all foreign coun- 
tries in the Postal Union, Five Dollars per 
annum. 

Tue Spectator has a larger circulation than 
any other insurance journal—and carries no 
“deadhead” subscriptions. 

THE SPECTATOR COMPANY, 
PUBLISHERS. 
Arthur L. J. Smith, Pres, Robert W. Blake, Sec’y. 
135 Witt1AM Street, New York. 
Telephone, John 281, John 232. 
WESTERN DEPARTMENT, Insurance Exchange, 
175 W. Jackson Boulevard, Chicago, Ill. Telephone, 
Wabash 531. 





{All persons residing in America who may desire 
to purchase publications issued by Charles & Edwin 
Layton, of London, should order through The Spec- 
tator Company. As sole selling agents in America 
for that well-known firm, all orders for their publica- 
tions are filled through this company.] 

Copyright, 1918, by The Spectator Company, New 
York. 
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PREVENTION OF FIRE WASTE 

O much has been said and written 
lately about incendiarism that cer- 

tain facts in this connection are apt to 
become obscured. While absurd claims 
are being made as to the extent of in- 
cendiarism, some estimates of the num- 
ber of intentional fires ranging as high 
as from fifty per cent to seventy-five 
per cent of the total number, it is doubt- 
ful whether the insurance losses paid, 
due to incendiary fires, will exceed three 
per cent to five per cent of all loss pay- 
ments. This is because a considerable 
majority of the alleged incendiary fires 
occur under such circumstances that the 
losses, as a rule, are relatively very 
small, being mostly upon household 
goods in tenement houses or in small 
commercial risks. Hence, even if a large 
percentage of the total number of fires 
can be properly ascribed to the work of 
incendiaries, such losses, in the aggre- 
gate, scarcely form an appreciable part 
of the total insurance losses paid yearly. 
The confessions of members of the 
largest band of arsonists as to their 
Operations through a long series of years 
do not embrace losses exceeding about 
$1,000,000, whereas the losses paid an- 
nually in this country range above 
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$180,000.000. As a matter of fact, in 
the last forty-five years the percentage 
of losses paid to risks in force has de- 
clined from I.001 per cent to .331 per 
cent, indicating a vastly improved con- 
dition of affairs, which has undoubtedly 
been principally due to the exertions and 
carefulness of the fire underwriters, as 
it is only within the last few years that 
any particular attention has been given 
by public officials to the prevention of 
fire waste. In that same period the 
cost of insurance to the insured has de- 
clined from an average of $1.611 to an 
average of $.645. Care in the supervi- 
sion of risks accepted and liberal allow- 
ances for fire preventive improvements 
on the part of the fire underwriters, to- 
gether with their active efforts to secure 
improved public fire protection and their 
offering of rewards for the conviction 
of incendiaries, have all contributed to 
such betterment of underwriting condi- 
tions as to bring about the great reduc- 
tion in the cost of insurance to the in- 
sured and in the requirements for loss 
payments, as set forth above. It is 
clear, therefore, that the interests of the 
public and of the fire insurance com- 
panies are concurrent and harmonious, 
and that it is most unjust to accuse fire 
insurance companies, either directly or 
by innuendo, of willingly aiding in any 
way the operations of those who seek 
to profit by causing fires. In the last 
half century no other single interest in 
the country has worked so faithfully 
nor so successfully to reduce the fire 
waste as has the fire underwriting 
fraternity. 


LIFE INSURANCE RESULTS OF 1912 

ROM the summary appearing else- 
where in this issue of THE SpeEc- 
TATOR of the life insurance transactions 
for the year 1912 it is manifest that a 
new high-water mark has been reached 
in the history of that tremendous busi- 
ness. The figures making up the table 
are compiled from statements made by 
the companies: direct to this office, and 
the list includes, with a few unimportant 
exceptions, all the United States life in- 
surance companies which were licensed 
to operate in the several States of the 
Union last year. For five years past 
there has been a steady growth of public 
appreciation of life insurance as con- 
ducted by old-line or legal reserve com- 
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panies, with the result that the new 
business written has increased from year 
to year, while evidence of the stability 
of the business is shown in the fact that 
the gain in insurance in force has been 
greater than in any previous five-year 
period. 

Last year the’ life insurance com- 
panies of the United States increased 
the protection afforded the families of 
this country by approximately one billion 
dollars under ordinary policies alone, 
while the increase in industrial insurance 
exceeded one-quarter of a billion. In 
other words, one and one-quarter billions 
of additional protection was placed on 
the lives of the productive and wage- 
earning classes during the single year of 
1912, some of which may be paid this 
year, although by far the greater part 
of it will take a long series of years to 
mature; but no matter whether the 
period be short or long, the companies 
will be found amply prepared to meet 
promptly the obligations as they are in- 
curred. This gain of a billion dollars 
in ordinary insurance in force in one 
year is almost equal to the entire amount 
of insurance in force in all companies of 
the United States in 1867, twenty-four 
years after the first American life in- 
surance company began business. 

The agency forces of the several com- 
panies were most active in their cam- 
paign for new business, and, as a re- 
sult, the record of over two billions 
written in I911 was exceeded by more 
than three hundred millions, the total 
new ordinary issues being $2,400,000,- 
ooo. Large gains were consequently 
made in every other item, and compara- 
tively few companies show decreases. 
The assets held to guarantee the pay- 
ment of contracts increased some $240,- 
000,000, and now amount to the im- 
pressive total of $4,400,000,000, while 
the surplus funds—including all amounts 
specifically set aside for future distribu- 
tion—exceed $619,000,000. The policy- 
holders of these companies paid in pre- 
miums last year over $670,000,000, 
which, added to the receipts from other 
sources—after eliminating all mere book- 
keeping items—made the total income 
approximately $900,000,000. On the 
other hand, the companies paid out to 
policyholders and their beneficiaries over 
$440,000,000; more than one-half of 
which went to living policyholders, and, 





Editorial 


in addition, saved from the income, after 
paying all expenses, some $265,000,000. 
The insurance in force under ordinary 
policies reported by United States com- 
panies now amounts to $15,539,723,824, 
while industrial policies are held for 
$3,678,539,319, making the total amount 
of legal reserve life insurance protec- 
tion $19,218,263,143, a sum so vast as 
to be almost beyond the comprehension 
of the human mind. Tremendous as 
these figures are, there still remains a 
large field for the spread of the benefits 
of life insurance in which the agent can 
work with profit to himself and cor- 
responding good to the public at large. 


FIRE UNDERWRITING PROFITS AND 
LOSSES* 


HE underwriting operations of sixty- 
five millionaire fire insurance com- 
panies embracing a period of ten years 
ending with the year 1912 are summa- 
rized herewith, the results for each of 
the individual companies included in the 
table being given, together with aggre- 
gates for the various items. The latter 
show that the net premiums in the de- 
cade reached the vast sum of $2,022,- 
716,285, while the net losses were 
$1,154,938,904 and the expenses aggre- 
gated $741,277,674. As the liabilities 
increased by the amount of $115,252,- 
225, it is evident that the result of the 
insurance transactions of the sixty-five 
companies named in the last decade was 
a profit of only $11,247,482, or .55 of 
one per cent of premiums. A synopsis 
of the underwriting operations, expressed 
in percentages of premiums, is herewith 
given: 





Per Cent © 
ee CE ER ee Mera 57.09 
TEMONGES 50.6 6:05k6 00050006 v5 9 BOO 
Increase in liabilities........ 5.70 
Underwriting profit.........  .55 
MOU aca ichiasuse-OF 100.00 


It is manifest that the sum of nearly 
$2,023,000,000 of premiums earned by 
the sixty-five companies tabulated only 
exceeded by about $11,000,000 what was 
required to pay. losses and expenses 
and to. provide for the increased liabili- 
ties, without consideration of dividends 
to stockholders. Under the laws of 
New York a foreign company is re- 
quired to hold in this country at least 
$500,000, and, considering this sum as 


* Copyright, 19138, by The Spectator Company, New 
York. oki’ 4 via ee dl 
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its capital, we find that the capitalization 
of the sixty-five companies listed- was 
$63,150,000, and that the underwriting 
earnings, as shown in the table, aggre- 
gated in the decade 17.81 per cent, or 
an average of 1.78 per cent per annum, 
upon such capital. This is a_ small 
enough return; but, in addition to their 
capital, the companies voluntarily main- 
tain large surplus funds for the protec- 
tion of policyholders, which are equiv- 
alent to capital and upon which the 
stockholders should be entitled to earn- 
ings, so that it is apparent that the 
underwriting profit was really less than 
one per cent per annum upon the capi- 
tal held at risk by the stockholders. 

In connection with the accompanying 
table the student should bear in mind 
that the statistics include only the 
demonstrable transactions in the under- 
writing accounts of the companies, with- 
out consideration of the interest earn- 
ings of the invested portions of their 
unearned premiums, which, if computed 
at all, would have to be upon estimated 
bases. 

During the past decade occurred the 
Baltimore and San Francisco conflagra- 
tions, as well as other minor ones, 
which, naturally, affected the underwrit- 
ing results adversely, the San Francisco 
loss claimants alone having been paid, 
by the companies listed in the table, 
more than $120,000,000. 

Fire insurance companies, upon whose 
strength is dependent largely the re- 
building of a burned city, must be pre- 
pared to meet the requirements in such 
emergencies; hence in good years they 
must. build up strong surplus funds. 
Many of the companies at the time of 
the San Francisco fire were not in 
strong enough condition to pay their 
losses and still have their capital and 
reserves intact; and because of this fact, 
and of the high sense of honor obtaining 
among stockholders of fire insurance 
companies, a great many million dollars 
were voluntarily contributed by the 
stockholders of American companies and 
sent from the home offices of foreign 
companies wherewith to pay losses and 
maintain solvency. In addition’ to this 
huge sacrifice, all of the underwriting 
earnings and a large portion of the in- 
vestment earnings in the past ten years 
have been added to surplus for the pro- 
tection of. policyholders. 
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Theoretically, fire insurance premiums 
should be sufficient to pay losses and 
expenses and a reasonable return to 
stockholders for the huge risks which 
they assume, as well as to gradually 
augment surplus funds so that the com- 
panies will be able to withstand abnor- 
mal losses when they occur. This re- 
sult does not appear to have been at- 
tained during the past ten years. 

Propertyowners and the insurance 
companies are mutually interested in the 
prevention of fire waste and in the main- 
tenance of the insurance companies in 
so strong a financial condition that they 
can pay every conflagration loss in full, 
as well as caring for all normal liabili- 
ties. The net result shown in the ac- 
companying table, if considered as ap- 
plicable to his own business, would seem 
pitifully small to the average business 
man. If, then, a net profit of about 
one-half of one per cent on the turn- 
over is too small for consideration in 
ordinary commercial lines, how much 
more insignificant is it as compensation 
for the acceptance of the vast risks as- 
sumed by the fire insurance companies! 
Every policyholder is anxious to know 
that the companies’ surplus funds are 
large enough to equal any possible con- 
flagration losses of the future, and must 
realize that this condition can only be 
reached and held by the collection of 
fair and adequate premiums. That this 
is essential is proved by the exhibit 
herewith, which shows that the under- 
writing operations of the fire insurance 
companies in the last decade have 
availed the companies very little—prac- 
tically nothing. 


HE failure of the State rating idea 

in fire insurance, involving the 
regulation of premium rates by statute 
law, as exemplified in Missouri, should 
have a deterrent effect upon legislators 
in other: States. In California, for in- 
stance, where legislation is pending 
looking to the State regulation of rates, 
the reversion by .the legislature of Mis- 
souri to the ‘conditions prevailing before 
the experiment in State regulation 
should prove an instructive lesson. The 
plan put into effect in Missouri two 
years ago specifically authorized the fire 
insurance companies to employ common 
agents in the preparation of the rates 
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|| FIRE UNDERWRITING PROFITS AND LOSSES IN A DECADE OF SIXTY-FIVE MILLIONAIRE COMPANIES. 


[Copyright, 1913, by The Spectator Company, New York.] 





















































































e ook ibs tRatio 
Tos Ex- Rein- 
' ; penditures hee. surance | Net Losses 
*t{Premiums | Losses Paid | Expenses, | (not Includ- | ttLiabilities | {Liabilities | Profit on Loss on Ratio | Ratio | Reserve |Incurred in 
NAME AND LocaTION OF COMPANY. Received, | Jan. 1, 1903, | Jan. 1, 1903,| ing Divi- (Except (Except Busi Busi Profit Loss | Jan. 1, | San Fran- 
an. 1, 1903,| to Jan. 1, to Jan. 1, dends), Capital), Capital), |Jan. 1, 1903, | Jan. 1, 1903, | to Pre- | to Pre- | 1913, to| cisco Con- 
to Jan. 1 1913. 1913. Jan. 1, 1903, |Jan. 1, 1903./Jan. 1, 1913.!” to Jan. 1, to Jan. 1, | miums. | miums. | same, | flagration, 
1913 to Jan. 1, i913. 1913. Jan. 1, 1906. 
1913. 1903. 

Seventeen Cos. of N. Y. State. $ 3 $ 3 3 $ $ % % % $ 
Agricultural, Watertown............... 15,130,318 7,991,183 6,194,115) 14,185,298 1,438,316 2,000,777 Wee 3.35.03 2.53 ager i 144 864,848 
Buffalo German, Buffalo............... 5,967,354 3,199,661 2,607,902 5,807,563 467,448 ee 108,154] .... 1.81 159 271,295 
Commonwealth, New York............ 5,814,118] 2,483,723} 2,188,135} 4.671,858 218,621 920,185 440,696) =... 7.58 ene 432 13,160 
Continental, New York{.............. 67,582,600} 33,844,783} 25,200,123) 9,044,906 5,890,925 9,798, 96 4,629,653 6.85 in 169 1,749,925 
Fidelity-Phenix Fire, New York c{...... 64,321,601} 38,150,630) 25,070,706) 63 221.336 4,567,707 Teiaae. sce: Ae a 3.34 161 2,988,122 
German-Alliance, New York........... 5,376,543} 3,119,128) 1,633,112) 4,752,240 381,246 624,288 381,261 7.09 aie 162 256,537 
German-American, New York.......... 66,500,182} 36,506,536) 24,002,194) 9,508,730 4,429,665 9,487,800 933,317 1.40 ae 227 2,297,830 
Germania, New York................. 27,105,256} 14,693,246) 10,849,189) 95 542.435 2,100,594 3,565,447 97,968 .36 sa 171 2,050,331 
Glens Falls, Glens Falls {............. 17,581,613) 9,314,377 7,021,079) 16,335,456 1,272,575] 2,567,701} si... . . iby .28 198 997,330 
Globe & Rutgers Fire, New York....... 28,747,903) 16,226,127 7,105,580) 23,331,707 736,997 3,314,683 2,838,510 9.87 ats 449 875,561 
Hanover, New York..............-... 25,065,225| 15,106,284 9,814,196) 94 920,480 2,106,576 8 ere SiGe 3.07 155 1,354,963 
Home, New York J................... 106,421,416) 54,599,303) 36,576,677; 91,175,980 6,982,835) 13,996,619 Pe ee 7.73 ies 206 2,248,904 
Niagara, New York................... 29,931,685) 16,796,147) 11,437,507; 98.933 654 1,980,105 3,274,391 408,745; ==. we ae 1.35 aaaie 167 2,142,755 
North River, New York............... 14,673,491 7,919,659 6,136,585) 14,056,244 424,174 ae 631,173) .... 3.62 391 321,043 
Queen, New York §...............005. 41,319,161] 22,972,990} 14,806,770) 37'779'760 2,607,986 4,963,857 ao eee ee 2.86 Spey 201 1,576,575 
Westchester, New York............... 24,059,806) 13,980,431 9,411,641) 23 399 072 1,781,273 ere 233,622) .... 93 197 952,242 
Williamsburgh City, Brooklyn......... 15,232,731 8,534,827 6,816,346) = 15,351,173 876,294 2,418,563} ...... 1,660,711} .... 1.09 286 885,901 
aad ey Co tor State. §72,473,058| 39,338,970} 24,710,343 4,841,041 

tna, Hartford J............eeeeeeee 72,473, ,338, 24,710,¢ 64,049,313 841, 9,425,063 | eres 5.30 “rte 205 2,910,893 
American, Newark §.................. 30,627,517| 15,201,140} 12,046,200) 97°947/340 1,970,397 5,360,961]  ...... 10,387} .... .03 263 1,145,621 
American Central, St. Louis .......... 23,872,490 14,090,177) 9,224,707, 93.314/884 1,235,516} = 3,034,285} i... , 1,241,163} .... 5.20 250 1,610,803 
Boston, Boston {...........06..-0000. 23,939,148| 12,812,495 8,152,514) 90,965,009 917,450 2,591,321 1,300,268}  ...... 5.43 dun 298 24,260 
Connecticut, Hartford................. 35,111,482) 20,451,977) 13,521,173! 33.973 150 2,617,535 4,471,005}  —s......... 715,238] .... 2.03 177 2,452,111 
Detroit F. and M., Detroit ¥........... 5,457,420 2,884,043 2,093,481 4,977,524 331,387 644,814 7 oe 3.05 kag ee eer ee 
Equitable F. and M., Providence {..... 7,790,798 5,135,702 3,137,687 8,273,389 616,240 ares 196,543) .... 2.52 50 264,750 
Fire Association, Philadelphia.......... $40,767,304) 23,186,800) 15,475,906) 38 662,706 4,975,894 5,739,038 1,341,454) —...... 3,29 REA 120 1,835,930 
Firemans Fund, San Francisco d...... 45,591,820) 29,154,027) 16,417,162) 45.571, 189 2,557,736 re Tl re 2,182,203} .... 4.78 183 | 49,800,000 
Firemens, Newark..................+- 17,219,792 7,759,156 6,731,858) 14'491,014 692,379 3,111,206 | rae 1.80 aes ry ple Pr cree 
Franklin, Philadelphia................ $10,857,778 6,869,994 4,391,613) 11,961,607 1,671,315 SI sins 895,525) .... 8.24 125 1,361,280 
Girard F, and M., Philadelphia. ....... §7,714,560) 4,010,806) 3,430,586) 7.441.392] 1,110,555) 1,624,143) i... 240,420) .... 3.11 145 696,859 
Hartford, Hartford J................+. 139,307,885] 80,433,761) 49,151,398) 199°585,159 8,776,679) 15,346,157 pT | ae 2.26 eat 177 6,766,937 
Ins. Co. of North America, Phila.{....| $81,307,943) 47,680,894) 28,646,501) 76,397 395 5,716,691 9,099,916 eS re 1.97 vibe 155 3,210,000 
Lumbermens, Philadelphia............. $2,640,090 1,150,934 1,126,345 2,277,279 437,755 476,922 “Te ite 12.25 EY $58 FO adeexs 
Milwaukee Mechanics, Milwaukee... ... 16,087,250) 8,958,246) 7,110,674) 16,968,920) 1,185,579} 2,523,707 1,319,798] .... 8.20 208 1,405,010 
National, Hartford................... 57,543,951) 30,238,305) 22,160,949) 59'399.954/ 3,615,050) 8,817,730 57,983} .... .10 243 2,569,388 
National Union Fire, Pittsburg........| 15,164,179 8,409,751 6,137,376) 14,547,127 385,032 2,677,433 1,675,349} .... | 11.05 726 1,110,976 
New Hampshire, Manchester.......... 20,335,790) 11,221,811) 7,718,090) 18'939:901 1,586,567 2,491,564 400,802, wo ae 2.41 Me 160 455,340 
Northwestern National, Milwaukee J...| 19,407,847 8,056,584 8,866,324) 16 999,908 1,571,879 3,926,162 | ees .67 aed 200 582,075 
Orient, Hartford J..................-. 12,833,523 7,184,616] 4,824,721) 49 909,337 959,261 1,598,071 IGG sia 1.44 “T* 177 791,056 
Pennsylvania, Philadelphia............ $32,007,760} 20,431,233) 11,584,522) 39'015,755) 3,200,486) = 4,737,914) i... ... 1,545,423) .... 4.83 144 2,950,000 
Phoenix, Hartford............ .....| 45,965,883) 23,262,932) 17,515,321) 49,778,253 3,105,060 5,650,959 2,641,781; ww oe 5.74 eee 189 1,771,103 
Providence Washington, Providence .. . 25,570,900] 15,362,662 8,922,269) 94 984.931 1,460,291 nae 14,403} .... 06 194 794,244 
Reliance, Philadelphia.................| $8,152,256) 4,304,496) 3,463,705) 7,768,201 586,808 1,154,452) Ss... . 183,589) .... 2.25 192 | cveeee 
St. Paul F. and M., St. Paul §......... 43,026,791) 24,376,982) 14,801,012) 39,177,994) 1,941,881] 5,532,470 pS | re x Ss Soe 286 1,233,357 
Security, New Haven §]............... 13,490,643 6,855,462 5,659,241) = 19'514,703 766,099 PS * | rey 436,318) .... 3.23 298 430,968 
Springheld F. and M., Springfield......} 46,199,607} 25,068,534) 17,575,569} — 49’g44'103 2,515,343 5,528,525 SUESIRE - cases 1.17 Seas 224 1,639,062 

Twenty Foreign Companics. : | 
Aachen & Munich, Aix-la-Chapelle. . .. . 10,359,828 8,209,164 4,165,117) 12,374,281 650,949 oo 5 ee 2,655,657 | 25.63 214 | 3,035,646 
Atlas, London............. : ‘ | 15,477,787 9,315,615 5,956,899} 15,272,514 747,200 i | ees 794,999| |... | 5.13 247 | = 1,721,387 
British America, Toronto { ‘.| 12,192,138 8,369,113 4,595,443] 12,964,556 879,227 1,045,081, —........ 938,272} .... 7.69 118 1,029,025 
Caledonian, Edinburgh................ 13,760,944 9,567,423 5,216,887 14,784,310 966,057 1,546,576, _—....... 1,603,885} .... | 11.65 170 2,439,9€8 
Commercial Union, London §.......... $42,049,582) 24,309,570] 14,072,922) 38,382,492 2,820,140 4,508,755 1,978,475) ww a ee 4.70 sees 160 2,469,525 
Hamburg-Bremen, Hamburg........... 15,756,032} 12,016,117 6,191,867| 18,207,984 1,359,635 Tore 2,496,788} .... | 15.85 101 .| 1,612,201 
Liverpool & Lon. & Globe, Liverpool §._| $76,973,402| 44,321,161) 25,177,293| 69,498,454 6,153,333 9,410,540} 4,217,741, ~—s........ 5.48 a 159 | 4,003,566 
London and Lancashire, Liverpool §...| 23,170,525] 14,351,899 8,439,400] 22,791,299 1,825,273 CY ors 722,589) .... 3.12 166 | 3,630,605 
London Assurance, London J.......... §22,960,672| 15,492,391 8,247,134] 23'739,525 1,398,227 pr re 1,951,525] .... 8.50 173 | 4,667,831 
Munich Reinsurance, Munich.......... 42,069,048] 26,190,593) 12,426,081] 38,616,674 1,927,701 4,677,943 | MM SESS 6 1.67 Me 215 | 2,750,000 
North British and Mercantile, London| $45,361,261] 26,204,939} 15,822,831] 42,027,770] 3,486,053 5,256,217 iS 3.45 ae 157 3,237,287 
Northern, London....... 27,773,918] 16,616,043} 10,070,045] 26,686,088 1,913,946 i ee 116,244] .... .42 166. | 2,438,873 

jorwich Union, Norwich. 19,319,454) 12,507,505 7,496,011] 20,003,516 1,673,297 ay? 797, ts 4.13 111 1,411,989 
Palatine, London........ 15,648,755 9,875,458 5,719,236] 15,594,694 993,112 | eee 904,787 5.78 201 1,943,717 
Phoenix, London :..>...........00005 24,621,210} 16,684,831 9,245,789] 25,930,620 2,166,537 ct 1,485,680 6.03 117 2,518,804 
Royal, Liverpool j..-; pee aia: Se ses §70,707,514| 38,896,726] 25,614,167) 64,510,893 5,105,381 9,384,600 ey eer ss 2.71 191 4,595,176 
Royal Exchange, London J............ 14,762,367| 11,073,571 6,267,113] 17,340,684 871,460 Ct | rr 3,513,896 23.80 200 2,968,637 
Scottish Union & National, Edinburgh..| 20,407,954) 11,742,837 7,507,123] 19,249,960 2,035,709 2,328,219 865,484) ...... 4.24 nis 125 1,046,635 

DN ich gies» «6.5 8's sh caw abe 26,865,952| 15,407,781] 10,208,778} 25,616,559 1,939,758 Cs ee 138,239} .... 551 174 1,674,689 
Westérn, Toronto J................... 20,281,474| 14,454,642 7,369,434| 21,824,076 1,522,019 a 1,466,826} .... 7.23 88 1,740,770 

trae es caps ties: «shies 8 2,022,716,285| 1,154,938,904| 741,278,674] 1,896,217,578| 140,046,257) 255,298,482) 47,048,717) 35,802,235) .... ede seve | 120,595,677 
Net profit on total business for ten wie J cxectah > cemnedeak  -<acaeasa)  aademeecr) “tataenal.- (i) «8teks TEMG hkaice a aie PPR, aS) Pm Mire 











* Includes interest on perpetual deposits and increase of uncollected premiums and notes for premiums. 
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Sums owing for borrowed money, dividends, and 
at beginning and end of decade are deducted from liabilities, and differences are added 
fire companies reporting to the New York Insurance Department January 1, 1903, whi 
assets in the United States, and American stock companies having $ 


d special conflagration reserves or surp) 


of Phenix of Brooklyn. c Figures of the 


marine ess. a Losses 
Phenix for 1910, 1911 and 1912. . d Includes combined business of 1906 of Firemans 


1 


to or taken from premiu 


000,000 or upward of assets at that date; 


P 


t Includes amount reclaimable on perpetual poilcies; credit is given for all reinsur- 


lus funds, etc., are excluded from liabilities. {Sums owing for return premiums and reinsurances 
ms. § Includes four per cent interest on mean perpetual deposits. || Includes foreign 
ch have operated in that State continuously during the decade and which then had $1,000,000 or more of 


figures are mainly compiled from the New York Insurance Reports, and include 


henix of Brooklyn for 1903 to 1905; combined figures of the Phenix and the Fidelity Fire for 1906 to 1909; figures'of Fidelity- 


‘und Insurance Company and Firemens Fund Insurance Corporation. ¢ Marine only. 4 Including losses of 
F..and M., which was owned by this company. { Includes marine and inland business. 








and schedules required by law to be 
filed with the Superintendent of Insur- 
ance; but the legislature has now com- 
pletely reversed its previous act by re- 
Pealing the State regulation law and 
enacting an anti-compact law. Thus it 


offense to-day! 





a 


happens that what was specifically au- does free and untrammeled competition, 
thorized by law yesterday is a criminal the companies being subject to only 
In passing, it may be sufficient public supervision to insure 
remarked that neither of these varieties _ the maintenance of solvency, and being 
of legislation produces as advantageous allowed to co-operate in the proper in- 
conditions for all parties concerned as  spection and rating of risks. 
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NEW YORK SURVEYS 


A. R. Hosford Given Dinner.—A. R. Hos- 
ford, assistant manager of the Royal of Liver- 
pool, and president of the Insurance Society of 
New York, was given a dinner at Rector’s re- 
cently by some friends in the Drug and Chem- 
ical Club. Mr. Hosford was presented with a 
handsome silver ash tray with his monogram 
engraved on it, and also bearing this motto: 
“A good fellow—a good friend—some chair- 
man.” 

Farewell Dinner for G. H. Bell.—E. D. 
Richards, United States manager of the North 
British and Mercantite of London, tendered 
a farewell banquet last week at the Waldorf- 
Astoria to George H. Bell, the retiring general 
agent, All the members of the company’s staff 
were present. Silver bells, upon which the 
name of each guest was inscribed, were the 
souvenirs. They will be mounted in a frame 
and will form a set of chimes for Mr. Bell’s 
home. 

Sails for Europe.—President Henry Evans, 
of the Continental Fire of New York, has 
sailed for Europe, to be gone several weeks. 


Lectures Before Society.—Claude E. Scat- 
tergood, assistant secretary of the Fidelity and 
Casualty of New York, spoke before the ac- 
countancy branch of the Insurance Society of 
New York on “Kind of Statistics to be Kept 
and Method of Keeping Them, and Statistical 
Results from Accounting Records.” Mr. 
Scattergood is an interesting talker, and he 
dealt with the subject in a thorough manner. 
“Passing it Along” was the subject of the ad- 
dress on Tuesday afternoon before the Round 
Table Order of the society, by Louis Dennis- 
ton, of the Travelers of Hartford. This was 
all that might be implied by the title, and was 
intensely interesting. 

Scoldings Not the Joy of Brokers’ Life.— 
Brokers are in quite a ferment over the con- 
tinual announcement of increased rates upon 
mercantile risks and upon buildings. Unless 
equipped with automatic sprinklers few risks 
are reduced now. Although there is a steady 
improvement in the hazards, and allowances 
for such charges, they seldom equal the in- 
creases for exposure and other charges. A 
small army of inspectors are at work for the 
Exchange revising schedules, and as the 
brokers have learned to their sorrow the -re- 
vision usually means an increase. The De- 
partment is ‘still the recipient of complaitits 
alleging discrimination, and hearings are oc- 
casionally appointed for the defense of Ex- 
change rates. The brokers are the buffers 
between the assured and the Exchange and the 
scoldings they have to take from their clients 
are not the principal joy of their lives. 

Pay Tribute to E. R. Hardy.—Members of 
the Exchange are saying complimentary things 
by way of. tribute to.the winning qualities of 








their assistant manager, Edward R. Hardy. 


The career of this gentleman in the Exchange 


has a steady growth in efficiency and in the. 


display’‘of valuable gifts which render his 





--Library Association of Boston. 
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services satisfactory. He is to be congratu- 
lated upon his increased popularity and the 
hearty manner in which his re-election to his 
present post has been received. 

Electrical Inspectors Busy.—The electrical 
inspectors are very busy this season inspecting 
electric installations, many of them new or 
reconstructions equal to new. The bill before 
the legislature, which practically forbids the 
companies to insist upon approved equipments 
and to make any charge for inspections, has 
been lost in the shuffle at Albany. 

Few Changes in Board Expected.—Next 
month the annual election for officers and 
standing committees of the Board will take 
place, and the nominating committee has been 
appointed. It is likely there will be few if any 
changes in the committees, although in the 
opinion of many members it would be an ex- 
cellent plan if there were more rotation in the 
committees, as in the Exchange. Affairs are 
not so likely to get into a rut. 

Form New Firm.—A new firm, known as 
Frank & Mitchell, has been formed, and will 
be located at 95 William street, New York. 
Mr. Frank was formerly assistant cashier of 
the Fifth Avenue Bank, and Mr. Mitchell was 
secretary and treasurer of the firm of J. H. 
Chris. Mitchell & Co. The new firm will do 
a brokerage and agency business. 

Enters Business for Himself.—Clarence F. 
Birkett, formerly of the firm of MacDonald & 
Birkett, has entered the brokerage business for 
himself, and will handle all his old business. 
The old firm dissolved December 31, 1912. 


Move to New Quarters.—Albert Willcox & 
Co. have moved to their new offices on the 
twentieth floor of 80 Maiden Lane, New York. 
They will occupy a considerably larger space. 


BOSTON AND VICINITY 


Returns from South America.—Col. Everett 
C. Benton, president of the Massachusetts 
Fire and Marine of Boston, and a member of 
the John C. Paige & Co. agency, has returned 
from a visit to South America covering several 
months, looking bronzed and well. 

Agreement to Become Operative.—Ninety- 
two per cent of the ninety-five per cent re- 
quired to meet the conditions which the tenta- 
tive agreement adopted between the Eastern 
Union and the Boston Board November 6, 
1911, will become operative, has been secured, 
according to the report of the special sub- 
committees which had a conference last .week 
in Boston. Three large New York companies 
have not yet signed the agreement. The 
Union was represented by Vice-President 
Galacar, of the Springfield of Springfield, 
Mass.; J. H. Burger, of the Norwich Union of 
Norwich, England, and E. B. Cowles of Field 
& Cowles, northeastern managers for the 
Royal of Liverpool, while E. F. Woods, Wil- 
liam Gilmour and Frank A. Dewick repre- 
sented the Board, 


Concludes Lectures.—E. R. Hardy con- 


cluded his lectures last week before the even- - 


ing class on fire insurance of the Insurance 
Mr. Hardy, 
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who is associated with the New York Fire In- 
surance Exchange, gave an exhaustive disser- 
tation on the standard universal schedule for 
rating mercantile risks. 


Wants to Know the System.—Commis- 
sioner Hardison has sent a circular to all fire 
companies operating in Massachusetts request- 
ing information relative to a system under 
which their agency business is transacted, 
Mr. Hardison’s curiosity on this point un- 
doubtedly was stimulated by the hearing be- 
fore the joint legislative committee on un- 
derwriters’ agencies. 


CHICAGO AND THE WEST 


Thomas Cooper in Charge. — Thomas 
Cooper, one of the most familiar figures in 
local agency circles in Chicago, and formerly 
Cook county manager for the Royal Exchange, 
has taken charge of the office of M. L. C 
Funkhouser & Co. Major Funkhouser was 
recently appointed Deputy Superintendent of 
Police, but does not intend to dispose of his 
insurance agency until the probationary ‘period 
provided by the law has expired. 


Luncheon for J. L. Whitlock.—The Illinois 
Pond of the Blue Goose will give a farewell 
luncheon at the Hotel La Salle April 21 to 
J. L. Whitlock, Western manager of the Glens 
Falls of Glens Falls, N. Y., who is to go soon 
to the home office as vice-president. Mr. Whit- 
lock has been treasurer of the pond for two 
years. Thomas E. Gallagher, Western man- 
ager of the AXtna of Hartford, will be the 
toastmaster, and C. L. DeWitt is chairman of 
the committee on arrangements. 


Flood and Tornado Losses 


The companies are just beginning to obtain 
an estimate of the losses as the result of the 
two great disasters that followed one another, 
first the tornado and then the floods. Owing to 
vastness of the storm damage some time was 
consumed in securing even a conservative esti- 
mate, and in the case of the fires caused by the 
flood the enormousness of it will not be known 
for some time, as at this writing the South is 
threatened with the highest water yet recorded. 
The flood has swept down the Ohio Valley, in- 
undating practically every city along the Ohio 
river, doing millions of dollars’ worth of 
damage. The water reached a higher stage all 
along this river than in 1884, which was the 
highest on record, and similar stages are ex- 
pected throughout the lower Mississippi Valley. 
Railroads have been the heaviest. losers, as 
practically every one running into a town or 
city along the Ohio river has annulled its entire 
train service, and- mails have been delayed iv 
many instances for a week or longer. — 

The Ohio Inspection Bureau has issued a Te- 
port of the fire losses in that State owing to 
the flood, and the present condition of the water 
supply and fire protection. The fire losses at 
Dayton are estimated at $500,000, about equally 
divided among companies. About ninety per 
cent of the plate glass windows were brokeD, 
washing away a great deal of the stock. The 
fire loss at Columbus. was small, the total being 
estimated at $40,000. The Champion Coated 
Paper Company at Hamilton burned at a 1088 
of $150,000. The first report was that the entire 
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plant was burned, with a loss of $2,000,000. The 
fire losses at Piqua, Troy and others was small, 
and the water supply is being rapidly restored. 
The complete report of the losses caused by the 
tornadoes of the past month have been prepared, 
but they have been conservatively estimated at 
$2,000,000, although in many quarters the belief 
js expressed that they will. go higher. With 
the exception of a mutual in Iowa, the indivi- 
dual loss to a company will not exceed $100,000, 
it is believed, and range from small amounts 
up to that figure. It is understood that an 
Iowa mutual Suffered a loss upward of $150,000. 
Heavy losses were also sustained by live stock 
insurance companies by the floods in Ohio and 
Indiana. The estimate is made that 5000 horses 
and more than 10,000 cattle were destroyed, a 
large number of which were insured. 





FE. R. Kennedy’s Book Arouses Interest 


As a result of the publication of ‘‘The Con- 
test for California in 1861,” by Elijah R. Ken- 
nedy, an interest in Colonel E. D. Baker, the 
hero of that book, has been aroused especially 
on the Pacific Coast . Resolutions have recently 
been offered in the Oregon Legislature repeat- 
ing an early request that the remains of Colonel 
Baker may be moved from San Francisco to the 
Capitol grounds in Salem, Ore., where that 
State would erect a suitable monument. At the 
game time a move has been started by several 
prominent men in San Francisco to erect a 
suitable monument to Baker and another to 
Broderick in the new civic center of their city. 
Mr. Kennedy is a most entertaining writer, and 
in this book has done full justice to a subject 
which in itself is one of much interest. ‘‘The 
Contest for California in 1861’’ is published by 
the Houghton-Miffiln Company at $2.25, net, per 
copy. 


Gardner and Coudrey Found Guilty 


Harry B. Gardner and former Congressman 
Harry M. Coudrey have been convicted in the 


United States District Court at St. Louis on. 


charges of unlawful use of the mails in connec- 
tion with the promotion of the Continental As- 
surance Company and the International Fire, 
both of St. Louis. Each defendant was sen- 
tenced to four and one-half years in the 
Leavenworth penitentiary and fined $1500. A 
motion was made for a new trial, but this was 
overruled. An appeal will be taken and the 
appeal bond of the prisoners was fixed at 
$10,000 each. 


Arlington Fire Reinsures Some Business 


The Arlington Fire of Washington, D. C., has 
reinsured its business outside of the District of 
Columbia in the Lumber Insurance Company of 
New York. It will, therefore, discontinue writ- 
ing business outside the District. 


Indictments in Arson Case at Chicago 


The special grand jury, impaneled to investi- 
Bate the incendiary fires in Cook county at Chi- 
cago, has returned fifty-nine indictments. It is 
understood that the grand jury has evidence be- 
for it implicating a large number, and many 
More indictments will follow. The charge 
against each is arson and burning to defraud. 
The indictments involve fifty-six alleged mem- 
bers of the trust and are based on thirty-one 
Meendiary fires. “ 
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RECOMMENDS SUSPENSION 
OF BUSINESS 





Missouri Committee Believes it Un- 
safe to Operate in that State 





CRIMINAL PROCEEDINGS THREATENED 


Actuarial Bureau Suspends Operation, and 
’ Business is Demoralized 


The situation in Missouri, as the result of 
the developments following the recent repeal of 
the Oliver State-rating law, has become de- 
moralized and indications point to the with- 
drawal of many companies from that State. 
The Missouri Actuarial Bureau has suspended 
operation and the agents, especially in St. 
Louis, have been unable to obtain rates on open 
policies which had been issued subject to rating 
on the completion of repairs or construction. 
The Missouri committee of the Western Union, 
at a meeting held last week, voted unanimously 
to recommend to fire insurance companies to 
suspend all business in that State until such 
time as it may be considered safe to resume 
operations. The action in adopting these reso- 
lutions was taken not only as the result of the 
repeal of the Oliver law, but upon the enact- 
ment of a drastic new section to the anti-com- 
pact law relating specifically to fire insurance. 
The new law was not expected to go into effect 
for ninety days, but the State press contained 
a statement ascribed to the Attorney-General, 
to the effect that unless the companies 
promptly reduced their rates criminal proceed- 
ings would be started under the general anti- 
trust law without waiting for the special sec- 
tion to go into effect. The decision made by 
the committee is not intended as retaliatory, it 
was stated, but as a measure of self-protection 
in view of the threats made by the Attorney- 
General. The resolutions adopted by the com- 
mittee are as follows: 

Whereas, The confusion in connection with fire 
insurance conditions in the State of Missouri 
has been intensified by recent legislative action, 
and also by the threats of immediate prosecu- 
tion by the officials of said State for acts which 
up to this date have been absolutely legal, and 
in view of the further fact that the fire insur- 
ance companies are in danger of materially 
adding to their already considerable loss upon 
their Missouri business, and 

Whereas, The fire insurance companies are 
wholly unable to deal intelligently with the 
situation with which they are now confronted, 
and 

Whereas, We believe the companies are not 
warranted in subjecting their stockholders to 
the certainty of further loss in Missouri, or 
their officers and agents to criminal prosecution, 
and that justice to their patrons in other States 
demands prompt action; therefore, be it 

Resolved, That we recommend to the fire in- 
surance companies the suspension of all busi- 
ness in the State of Missouri until such time as 
it may be determined whether the companies 
may safely and legally resume business in that 
State. 


COMPANIES MUST STAND TOGETHER 

To a large measure the question of the with- 
drawal from the State, or the temporary sus- 
pension of business, will depend on how closely 
companies will stand together, and it is stated 
that a number will take no action until general 
co-operation could be assured. Chairman Halle 
of the Western Insurance Bureau has pledged 
the support of the Bureau companies if: the 
Union companies stand together. A majority of 
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the agents are in favor of some decisive action 
being taken despite the fact that it will be a big 
financial loss to them. One agent, in writing 
to the home office, said it would be a serious 
mistake if the companies fail to take unani- 
mous action along thease lines, now that the 
time is ripe, until the fire insuranee business is 
respected by the citizens of that State as it 
should be. According to a message from St. 
Louis, the Globe and Rutgers of New York was 
credited with having agreed with Markham & 
Co., its Missouri agents, that the company 
would remain in that State no matter what the 
other companies would do. It was stated at the 
home office that no such agreement had been 
made, and that it had taken no action whatever 
in the matter so far. Individual underwriters, 
controlled by the agency and other non-affili- 
ated companies, are making the announcement 
that they can take care of any business offered. 
The annual premiums for the combined fire, 
marine and tornado business in Missouri 
amounts to about $9,000,000. Attorney-General 
Barker of Missouri has neither denied nor af- 
firmed the statement attributed to him, but says 
that all he asks is that companies return to 
conditions prevailing prior to the passage of 
the Oliver law in 1911. He says, further, that 
he has evidence that rates in that State are 
thirty-five cents higher than they are in Iowa. 


Annual Meeting of Western Union 


The annual meeting of the Western Union be- 
gan yesterday at the Bellevue-Stratford hotel 
at Philadelphia, and will continue throughout 
to-day. The meeting is largely attended and at 
the first session the members settled down to 
the grind with determination, as a large amount 
of business and many important matters con- 
fronted them. The first day was devoted to the 
hearing of reports of committees, among which 
were: Competition from outside and from city 
brokers. Desk room—shall present rule be 
changed? Phonograph records—how should they 
be written? Blank forms of policies and coin- 
surance allowances and Term policies on sprin- 
klered risks—should rule be amended? 


—Lewis G. Lowe & Son of Boston and Bridge- 
water, Mass., issue a small, but clear and legible wall 
calendar covering 1913. 


—-A bill has been introduced in the Tennessee 
Legislature providing for the office of State Fire 
Marshal to be taken from under the control of the 
Insurance Department. 


—The Supreme Court of Louisiana has held that 
the office of the State Fire Marshal is unconstitutional 
in the city of New Orleans, thus wiping out the police 
power and jurisdiction of that office in that city. 

—The fire insurance agents of Birmingham, Ala., 
have organized the Birmingham Fire Insurance Ex- 
change. Officers elected were: A. A, Adams, presi- 
dent; H. G. Seibels, vice-president, and Ed S. Moore, 
secretary-treasurer, ‘ 

—The insurance committee ‘of thé Connecticut 
Senate has reported favorably on a bill providing for 
State insurance on buildings owned: by the State and 
those on which it has a lien. The bill will be passed 
upon this week. 

—The Urbaine Fire of Paris, France, has been 
licensed in Michigan and - Pennsylvania. Ridge, 
McNeill & Furlong have been appointed agents at 
Philadelphia, and Albert C, Darragh and J. Rhodes 
Miller, at Pittsburg. 


—The mid-year conference of the National Associa- 
tion of Local Fire Insurance Agents will be held at 
the Hotel La Salle, at Chicago, April 23 and 24. The 
first session Willhe called. to order: dt 11 o’clock, 
April 23, in Rooms 808-809. 
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MAKE STRONG OPPOSITION 
TO WALKER BILL 





Hearing Before Insurance Committees 
of New York Legislature 





BIG DELEGATION FROM NEW YORK CITY 





Louis S. Amonson Advocates Adoption of French 
and German Fire Laws to Reduce Fire Waste 


The Walker bill, which has been introduced 
in the New York Legislature at the instance 
of Fire Commissioner Joseph Johnson of New 
York city, and which requires a previous in- 
spection of property, along with a sworn state- 
ment of the applicant, before a fire insurance 
policy can be issued, is receiving strong oppo- 
sition not only from fire insurance interests, 
but from large manufacturing concerns vitally 
affected by the measure. 

The hearing at Albany by the Senate and As- 
sembly committees of the legislature on Wed- 
nesday of last week was largely attended, and 
strong arguments in opposition were made. 
The notorious ‘arson exhibit,’’ which was 
viewed in New York city for about a month re- 
cently, showing the amount of insurance that 
was obtained on property valued at $3.95, as se- 
cured by members of the fire department, was 
conspicuously arranged in the center of the As- 
sembly Chamber, and the Commissioner him- 
self made a fluent speech on the subject of 
arson, in the course of which he declared that 
he had a hard time convincing the public of the 
existence of an “Arson Trust’ in New York, and 
that the companies from which the policies were 
received have no arson cases in their own coun- 
tries (referring to those which have branches in 
the United States), because they do there the 
simple things required of them in the Walker 
bill. He stated further that all that was 
wanted is a written application from the in- 
sured setting out the reasonable things that 
should be known, an inspection and a recom- 
mendation of the insured on the part of the 
company. 


OPPOSITION TO BILL 


Speeches were made in opposition to the 
measure by Charles Hoffman, who represented 
the Insurance Brokers Association of New 
York; William F. McCousell of the New York 
Board of Trade and Transportation; John A. 
Murphy of the Buffalo Chamber of Commerce, 
and others. 

Louis S. Amonson, president of the Peoples 
National Fire of Phiiadelphia, was also a 
speaker. He said that while no great objection 
could be found tothe requirements of agents’ 
inspection and written applications of the as- 
sured, provided amendments suggested by the 
opponents were carefully considered and 
adopted, the remedy necessary to do away 
with the great fire waste in this country would 
be to adopt the German or French law on this 
point. This method would cause an investiga- 
tion to be made by the fire and police depart- 
ments of every fire, and to regard all fires as 
prima facie crimes against the community, 
which, in the end, is obliged to pay the bill. 


FILES LETTER WITH COMMITTEE 


The General Electric Company has written a 
letter to the chairman and each member of the 
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insurance committee of the Assembly in oppo- 
sition to the bill, reading as follows: 


Our attention has been called to Bill 2093, intro- 
ductory No. 1828, in regard to applications to 
made for fire insurance. 

Evidently the bill is intended to reach a class of 
individuals or small business houses who burn prop- 
erty for the purpose of getting insurance money, but 
in attempting to reach this class the bill puts a tre- 
mendous penalty upon all honest people and business 
houses in the State, probably more than ninety-nine 
per cent of the whole. The cost of making the appli- 
cations required by the bill would be many millions of 
dollars a year, and in many cases it would be abso- 
lutely impossible to make them as provided. It seems 
to us that the result would be that very large amounts 
of property would go uninsured and that the cost of 
insuring property would inevitably be increased. This 
increase would fall upon the honest property holder, 
who would therefore bear an unjust burden. More- 
over, is it likely that the bill will accomplish what is 
intended? Would not the man who would burn prop- 
erty make a false application? 

That it would be practically impossible for many 
large manufacturers or business houses to comply 
with the terms of the bill can easily be shown. As a 
concrete illustration, please note what it would be 
necessary for this company to try to do. As to the 
reasonable’ value of our property we could only give 
an approximation except at inventory time, once a 
year. It would require great labor to state the amount 
of insurance, names of insurers and vgn numbers 
on a plant insured for many millions of dollars, as at 
Schenectady. 

Section A requires a statement in detail of any fires 
which may have occurred on the premises of the 
applicant. The number of fires in this plant last year 
was sixty-two, with a total loss of $3330. There have 
been many hundreds of fires since the plant began 
operation twenty-five years ago. We have details of 
perhaps half of these; the details of the remainder it 
would now be impossible to get. To attempt to file 
an application containing the details of all these fires 
would be an absurdity. It could accomplish no pos- 
sible good anyhow, 

e hope that some way will be found to reach 
criminals without requiring the great body of property- 
holders to do the impossible, or that which is vastly 
expensive and difficult. I am taking the liberty of 
sending copies of this letter to the other members of 
your committee. 


New York Legislation 


ALBANY, April 9.—Rapid progress continues 
in the advancement of pending insurance legis- 
lation in both Senate and Assembly. Although 
the House rules committee has taken charge of 
bills still remaining in committee in the Assem- 
bly, the insurance committee probably will con- 
tinue to third reading the following bills: 

The Assembly. has passed Assemblyman 
Walker’s bill amending the insurance law gen- 
erally. 

The Assembly has advanced to third: reading 
two of Senator Ramsperger’s bills amending the 
insurance law as follows: 

Providing that the State Fire Marshal shall 
have jurisdiction over the inspection of the in- 
adequacy and sufficiency of water supply and 
fire apparatus and their inspection for fire-fight- 
ing purposes. 

Assemblyman Walker’s, amending the insur- 
ance law by making it a misdemeanor to refuse 
to issue a fire insurance policy on property on 
the ground that the electrical installation at 
the premises has not been inspected in accord- 
ance with the requirements of any underwriters’ 
association, and also to make an additional 
charge for such installation. 

The Assembly has passed the following bills: 

Senator Ramsperger’s, amending the insur- 
ance law in relation to the State Fire Marshal 
inspecting water supply and apparatus for fire- 
fighting purposes. 

Senator Ramsperger’s, amending the insur- 
ance law relative to the prohibition directed 
against the discharge of firearms within 500 feet 
of any magazine or factory, by making certain 
exceptions which the State Fire Marshal may 
approve. 

The Assembly judiciary committee has re- 
ported favorably Senator Ramsperger’s bill in 
relation to the extension of the corporate ex- 
tension of insurance and banking corporations, 
and his bill relating to the certificate of in- 
crease or reduction of the capital stock of a 
banking or insurance corporation. 

The Senate has passed Senator Ramsperger’s 
bill amending the insurance law in relation to 
certificates of authority to be issued by the 
Superintendent of Insurance. 

The Senate has advanced the following bills 
amending the insurance law to third reading: 

Senator Stilwell’s, authorizing the merger or 
consolidation of insurance corporations or- 


178 





Thursday 


ganized for the purpose of undertaking the ip- 
surance mentioned and described in subdiyj- 
sions 2 to 10, inclusive, of Section 70 of the in- 
surance law. 


BILLS SIGNED 


Governor Sulzer has signed the following 
bills: 

Assemblyman Walker’s, an act to amend the 
insurance law in relation to the standard fire 
insurance policy of the State of New York and 
the adjustment of losses thereunder, by pre- 
scribing additional provisions for the standard 
fire insurance policy and providing for the ap- 
pointment of an umpire by the court for the 
adjustment of losses. i 

A bill has been introduced by Senator Healy 
inserting in the tax law a new article (16; Sec- 
tions 345 to 351 inclusive) relative to fire de- 
partment taxes on foreign insurance companies, 

Premiums collected for insurance on auto- 
mobiles are to be credited to the place of regi- 
dence of the owner, if a resident of the State, 
and if a non-resident then to the locality where 
the agent writing the insurance resides. The 
companies must file with the comptroller on or 
before February 1 each year detailed statements 
showing the gross amount of premiums col- 
lected during the preceding year and the 
amount collected by city, village or fire district, 
and in the city of New York, by borough, in 
which the property covered by the insurance is 
located. Provision is made for filing with the 
comptroller agreements and securities for the 
payment of the tax and making the required re- 
ports. When such an agreement has been filed 
and security furnished by a company, it is ex- 
empted from payment of the taxes, filing the 
bond and other requirements of Sections 133, 
134, 185 and 136 of the insurance law. After the 
passage of the act the tax imposed on foreign 
mutual fire insurance companies under the pro- 
visions of Section 149-a of the insurance law is 
to be paid to the comptroller and must be dis- 
tributed by him as above provided. The Super- 
intendent of Insurance must make reports and 
examinations as to the business and affairs of 
companies subject to these provisions as the 
comptroller may from time to time request. 
The comptroller is also authorized to appoint 
such cashiers and assistants as may be neces- 
sary to collect and distribute the tax and to fix 
their compensation. 


NEW ARSON CLAUSE 

Amending the penal law by adding a new sub- 
division providing that a person who wilfully 
burns or sets on fire a vessel, car or other 
vehicle or a building, structure or other erec- 
tion, which is at the time insured against loss 
or damage by fire, with intent to prejudice or 
defraud the insurer thereof, shall be guilty of 
arson in the second degree, and striking out 
Subdivision 1 of Section 223. 

An act to amend the insurance law in relation 
to the contents of advertisements. It amends 
Section 48, insurance law, by providing that all 
advertisements of foreign insurance cdmpanies 
of other countries shall exhibit only their 
United States branch capital and assets, its li- 
abilities and amount of net surplus actually 
available for protection of policyholders in the 
United States. Marine or transportation com- 
panies are exempt from this section. 

An act to amend the insurance law in relation 
to inspecting water supply and apparatus for 
fire-fighting purposes. It amends Section 351 of 
the insurance law by providing that the State 
Fire Marshal shall have jurisdiction over the 
inspection of the adequacy and_ sufficiency of 
water supply and fire apparatus and their in- 
spection for fire-fighting purposes. 


Fire Notes 


—The report of the examination by engineers of 
the National Board of Fire Underwriters of Jackson 
ville, Fla., says that serious group fires are probable in 
that city, but that the installation of a high-pressure 
fire system and the strengthening of the fire depart 
ment have made the possibility of hazards moderate. 

—The annual meeting of the Western Insurance 
Bureau will be held at the Hotel Schenley, at Pitty 
burg, April 24 and 25. The large-cities situation, 
unless that is settled by the action of The Union at 
Philadelphia in accepting the joint committee’s report 
without change, will be the principal subject for com 
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sideration, together with the report of the conference 
committee, the Missouri situation. 

—Officers have been elected by the Oregon Pond of 
Blue Goose as follows: William Dean, most loyal 
gander; W. G. Lloyd, supervisor of the flock; T. C. 
Shankland, custodian of the goslings; H. W. Randall, 
guardian of the nest; Charles A. Craft, keeper of the 
golden egg, and G. A. De Groff, wielder of the quill. 


—William P. Long, who has had the title of special 
agent for the Franklin Fire of Philadelphia, has been 
made general agent, with supervision over New York 
suburban, New Jersey, Maryland and Delaware, with 
headquarters at Philadelphia. The field covered by 
Irvine B. Woolman will be combined with that for- 
merly in charge of Mr. Long. 

—According to The Underwriters Report of San 
Francisco, J. E. Youtz, president of Merchants In- 
surers and Reporting Company of Los Angeles, has 
been arrested on charges preferred by Robert Mitchell, 
an attorney of the latter city, who alleges that he 
made an incorrect statement of the company’s financial 
condition. This company holds the stock of the Bank- 
ers Fire of Phoenix, Ariz. 

—Owing to a typographical error on the part of the 
printer, a reference mark attached to the title of the 
United Firemens of Philadelphia, in the Fire Insur- 
ance Pocket Index for 19138, was given as “b” instead 
of “a,” thus referring to the wrong foot note. The 
proper note relating to this company was one indi- 
cating that losses and expenses of perpetual business 
are included in the stated losses, expenses and total 
disbursements, while deposits received and returned on 
perpetual policies are not included in income and dis- 
bursements. 


LIFE INSURANCE 


The Brown Book of Life Insurance 
Economics, 1912-13 


Owing to the demise of the late Benjamin 
F,. Brown of Boston in June last, the 1912 
edition of The Brown Book of Life Insurance 
Economics has been somewhat delayed in pub- 
lication. Its value, however, has not been im- 
paired, and as a comprehensive and impartial 
analysis of the statements of life insurance 
companies, viewed from the standpoints of 
economy and progressiveness, it occupies an 
unique position. 

A complete index of contents covers fully 
the scope and character of the work, while the 
voluminous explanatory notes make it easy to 
understand the significance of the several 
tables. The questions of interest, expense and 
investments, as affected by the legislation in 
New York, are specially treated by a clear and 
graphic method. 

As an impartial statistical history of life in- 
surance and an invaluable work of reference 
covering the experience of representative com- 
panies for periods ranging from ten to twenty 
years every life insurance man will find it 
useful. The Brown Book contains about 120 
pages, and sells at $2.50 per copy in flexible 
binding, or at $3 for the library edition. Ad- 
dress orders to The Spectator Company, 135 
William street, New York. 














California Guarantee Life and Accident 


The California Guarantee Life and Accident, 
Which is being organized at Sacramento, expects 
to begin operation within the next two months. 
The company is rapidly investing its funds in 
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high-grade securities. Practically all the cap- 
ital stock has been subscribed, and the officers 
and the directors are prominent in the north- 
ern section of the home State. D. W. Car- 
michael is president. 


Set Date for Annual Meeting 


The annual meeting of the National Associ- 
ation of Life Underwriters will be held Septem- 
ber 16-18 at Atlantic City. This was decided 
upon at the meeting of the executive commit- 
tee held last week in New York. The conven- 
tion sessions will be held in the ball room on 
the Steel Pier, but the committee headquarters 
will be located at the Marlborough-Blenheim. 

Arrangements are being made to have several 
men of National prominence in the life insur- 
ance make addresses. Five-minute talks will 
be made on the following subjects—‘‘The Local 
Association: (a) reasons for it, (b) individual 
responsibility of membership, (c) most effective 
forms of programme, (d) non-resident member- 
ship’; ‘‘Life Income Contracts.’’ An address 
will also be made on “Efficiency in Field 
Service,’’ which will be followed by a discus- 
sion to be led by two speakers well qualified to 
talk on this topic. The prize essay for this year 
will be on the topic of ‘‘Constructive Rather 
Than Competitive Soliciting.”” A grand ball 
and reception will be given at the Marlborough- 
Blenheim on Thursday evening, and on Wednes- 
day evening the company officials will entertain 
their field representatives. Further plans for 
the programme will be made later. The local 
associations at Tacoma (Wash.), Huntington 
(W. Va.), and Fargo (N. D.) were admitted to 
membership in the National Association. 


Northern Assurance Company of Michigan 


In a period covering but a little over five 
years the Northern Assurance Company of 
Michigan, headquarters at Detroit, has reached 
a point where it has over $9,000,000 of life in- 
surance on its books. The company, under 
Clarence L. Ayres, president and general man- 
ager, has moved forward steadily each year 
without any attempt to sacrifice its financial 
strength by excessive haste for a large volume. 
This course has resulted in the retention of a 
large part of the business written. Last year 
the new paid-for insurance was $3,223,386, and 
there was added to the amount in force $2,036,- 
830, which is quite a large proportion. Finan- 
cially the company is very strong, possessing 
assets of $539,769, with a surplus on policy- 
holders’ account of $132,710. During 1911 it 
added to its assets $119,326, while its total in- 
come increased by $64,667 and amounted to 
$280,733. Conservatively and ably managed, the 
Northern Assurance Company of Michigan bids 
fair to rank among the larger companies of the 
country as the years go on. Its increasing busi- 
ness has necessitated larger quarters for its 
home offices and it is now comfortably located 
in well-equipped offices in the new Dime Bank 
Building. 


Defines Status of Stockholders 


Judge George L. Bell has determined the 
status of the four classes of stockholders of the 
old Cosmopolitan Life of Atlanta in a final 
order made by him, in which he holds that the 
shareholders who paid no cash but gave only 
promissory notes aggregating $160,000 for their 
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stock will have their notes canceled. He also 
holds that those who paid part of the subscrip- 
tion and then gave notes for the remainder 
will have their notes canceled and will share 
pro rata for the cash paid in. Further, he ruled 
that those who paid in full for stock prior to 
the date of organization will recover pro rata 
after liquidation, and those who paid in full 
after the date of organization will recover in 
full less an equitable amount for operating ex- 
penses. 

The American State Bank of Fitzgerald, Ga., 
made application for receiver for Joel F. 
Armistead, former general agent of the com- 
pany, it being alleged that the bank has been 
unable to collect on two promissory notes which 
the plaintiff had given the Cosmopolitan Agency 
Company, of which Armistead was the head, on 
two certificates of deposit aggregating $2169, re- 
ceiving therefor securities which consisted of 
the notes. The petition was overruled, but 
Judge Bell granted a temporary restraining 
order preventing the Georgia Insurance Depart- 
ment from turning over to him $15,000 in cash, 
which sum had been given him in settlement of 
his claim against the Cosmopolitan Life. A 
meeting of the stockholders of the company has 
been called, and it is not likely that any of the 
old stockholders will withdraw. The _ reor- 
ganized company will have a capital of $500,000 
and a surplus of nearly equal that sum. 


Makes Statement About Equitable Stock 


President William A. Day, of the Equitable 
Life of New York, has made the following state- 
ment regarding the stock holdings of the late 
J. P. Morgan in that company: 


When the majority stock of the Equitable 
Life Assurance Society was first purchased it 
was assigned to three voting trustees, ex-Presi- 
dent Grover Cleveland consenting to serve as 
chairman. This action was taken in the inter- 
ests of the policyholders, and the province of 
the trustees was, after consultation with policy- 
holders, to elect directors to guard their in- 
terests in the society’s board of directors. 
When Mr. Morgan bought the stock this trust 
agreement was renewed. Judge Morgan J. 
O’Brien, one of the original trustees, was made 
chairman and Lewis Cass Ledyard and George 
W. Perkins were elected to fill the vacancies 
caused by the death of Mr. Cleveland and the 
resignation of Mr. Westinghouse. The Equita- 
ble stock does not stand in Mr. Morgan’s name, 
but in the names of the trustees whose sole 
duty it is to vote the stock in favor of suitable 
persons to serve as directors of the society, the 
majority of the board always to be representa- 
tives of the policyholders. The administration 
of the affairs of the society is in the hands of 
its board of directors thus elected, and there 
will be no change in the administration of the 
Equitable’s affairs. 


Huff's Remarkable Business 


Perez F. Huff still continues to add to his life 
insurance success, having written during the 
first three months this year a larger business 
than in the same period last year. It is re- 
ported that Mr. Huff within the past two weeks 
closed several large cases, among them being 
prominent heads of big corporations who volun- 
tarily sent for him. This is evidence of build- 
ing by reputation. 


—The American National of Galveston, Tex., 
expects to have its new skyscraper building at that 
city completed by August. The last of the steel work 
has been placed, and now the outside work is pro- 
gressing rapidly, 
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RESIGNS AS OKLAHOMA 
COMMISSIONER | 


Perry A. Ballard Turns Over Office on 
Eve of Impeachment Trial 





DECLARES HE COULD NOT GET JUSTICE 





Submits Lengthy Document, Charging Certain 
“Wild Cat” Interests Maintained Lobby 
Against Him 


Perry A. Ballard has tendered his resignation 
to Governor Lee Cruce as Commissioner of the 
Oklahoma Insurance. Department, and in a 
lengthy letter to that executive claims that the 
action of the legislature of that State in im- 
peaching him on the charge of accepting a bribe 
of $200, and the subsequent indictment on this 
account is due to the war he has waged on cer- 
tain insurance companies, which he terms 
“wild cat’ concerns. The resignation, which 
takes place at once, was handed to the Governor 
by Ballard’s attorney, and he in turn sent it to 
the Senate, which had adjourned for the day. 
That body reconvened to hear the letter read, 
and it was greeted with applause. 

In his letter of resignation Ballard declares 
that he feels that he could not get justice from 
the State Senate. He says, however, that he 
will be vindicated by the courts. The resigna- 
tion was received on the eve of the impeach- 
ment proceedings before the Senate, which had 
been set for Wednesday of last week. Ballard 
also alleges that a lobby had been maintained 
during the entire session of the present legis- 
lature by certain interests to vilify and slander 
him, to the end that he may no longer protect 
the people of Oklahoma from them, and that 
his successor may be intimidated. He further 
states that he is aware of thirty-nine applica- 
tions that have been made for his position, and 
intimates that they have given aid to this 
lobby. 

Three charges of maladministration of office 
had been made by the Senate court of impeach- 
ment. In one he was charged with accepting a 
bribe of $200 in return for granting immediately 
a permit to the Home Insurance Company of 
Muskogee to begin business. The second was 
the alleged friendliness with a stenographer in 
his office, and the third was that he and Nannie 
Gwinn were owners of a printing establishment 
which received money from the State on print- 
ing claims. The Senate proceedings were aban- 
doned following the resignation. 


The 1913 Legislative Grind 


That the crest of the legislative flood of 1913 
is now receding was indicated by the reports 
made at the bi-monthly meeting of the Associa- 
tion of Life Insurance Presidents on Friday 
last. It was stated that twenty-one legislatures 
had adjourned, and that of the twenty still in 
session several were approaching adjournment. 
A number of the more important legislatures 
now in session, however, are not expected to 
adjourn until June 1 or later. Florida is 


scheduled to begin a session on the 8th in- 
stant, and Georgia on June 25th. Oklahoma’s 
regular session has adjourned, but a special ses- 
sion is now being held. Texas, which adjourned 
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a few days ago, will hold an extra session be- 
ginning July 21. . 

Up to April 4 the number of bills’ received 
and examined by the association since January 1 
was 1667. It was reported that up to the date 
of the meeting none of the twenty-five bills in- 
troduced in thirteen States during the winter to 
create State life insurance funds had been en- 
acted into law. In seven Staves, in which 
twelve of these bills were pending, the legisla- 
tures have adjourned and the measures were 
actively defeated or died in committee. Six 
States in which the remaining thirteen bills of 
this character were introduced were still in 
session at the time the report was made, but 
none of the measure had made _ substantial 
progress, while several had been formally de- 
feated. General Counsel Robert Lynn Cox 
stated that this result, in view of the fact that 
these twenty-five measures did not receive the 
opposition of insurance men, seems to indicate 
that there is as yet no general demand on the 
part of the public for State life insurance. 

The American Central Life of Indianapolis, 
Ind., has been elected to membership in the 
association. 


Insurance Commissioners Meet 


The adjourned meeting of the National Con- 
vention of Insurance Commissioners began a 
two-day session at the Sherman House at Chi- 
cago yesterday, with eighteen States repre- 
sented. President Frank H. Hardison of Mas- 
sachusetts presided at the morning session, 
and at the afternoon session C. A. Palmer of 
Michigan was in the chair. 


New York Legislation 


ALBANY, April 10.—Governor Sulzer has 
signed the bills of Assemblyman Walker amend- 
ing the penal law in relation to discriminations 
and rebates by corporations transacting the 
business of life insurance on the cooperative or 
assessment plan by extending the pfohibition 
against discriminations and rebates by life in- 
surance companies to assessment life insurance 
associations. 

Assemblyman Willmott has introduced a bill 
amending the insurance law (Section 111) by 
exempting from the provisions of this section, 
which prescribes the conditions under which 
mutual insurance associations shall be per- 
mitted to transact business, such associations 
the members of which are each engaged in the 
manufacture or sale, or articles of food or mer- 
chandise, and whose places of business and 
properties are severally located wholly within 
the limits of a county, and who mutually agree 
to pay a proportionate rate each to reimburse a 
fellow member only for loss or damage by fire 
to stock, fixtures, machinery or utensils used in 
the operation of the business. They are to be 
subject, however, to supervision by the Superin- 
tendent of Insurance. 


Obituary—Lucius McAdam 


(To tHe Epitor of THe SpPecraror.) 


The death of Lucius McAdam calls for more 
than a passing notice. 

Mr. McAdam died on Monday, March 31, of 
hemorrhage of the brain. He had been absent 
from the office for only two weeks and had de- 
cided to return to same on Saturday the 29th 
ult., but, it being a short day, he deferred it 
until Monday. On Sunday he rapidly began to 
sink and died on Monday afternoon. He is sur- 
vived by a widow and one son. 

It was the writer’s good fortune to be secre- 
tary of a company when Mr. McAdam was its 
actuary—hence it enables him to testify as to 


his loving disposition, quiet demeanor, gentle-. 


manly bearing and brilliant knowledge. He was 
an excellent Latin scholar, an A-1 mathema- 
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tician, and, in the writer’s judgment, the best 
practical actuary in this- country. 

Like many others, his works, will not die with 
him, but live after him—especially his: recent 
volumes upon Total Disability, Benefits in Life 


Insurance, Total and Permanent Disability 


Benefits and Total Disability Benefits in Health’ 


Insurance; and it is a matter of sincere regret 
to know that he has not lived to reap the bene- 
fit of his labor. 

He was the founder and first president of the 
American Institute of Actuaries, and upon re- 
tiring from office was made a life governor. 

The institute loses a wise counselor, for, in 
addition to his pre-eminent standing as an actu- 
ary, he was equally distinguished as an insur- 
ance lawyer. 

The United States Annuity and Life Insurance 
Company loses a wonderful latent force from its 
office; the insurance profession one of its lead- 
ing lights, whose influence for the betterment 
of the business in all its phases will be sadly 
and woefully missed; and those who knew him 
intimately, as did the writer, a loyal friend and 
loveable companion. 


Brooklyn, N. Y., April 5. JOHN NAPIER, 


Life Notes 
—Wroughton & Smiley have been appointed man- 
agers of the Joliet, Ill., branch of the International 


Life of St. Louis. 


—H. L. Sears, general manager of the A®gis Life of 
Denver, has been elected vice-president, and V. F, 
Larson elected agency secretary. ° 

—An opportunity to secure an agency organizer who 
is especially successful in training new agents appears 
in another column of this issue of Tue Spectator. 

—T. M. Van Der Veer, who has been with the 
Majestic Life of Indianapolis for the past four years, 
has been appointed agency director of that company. 

—The Washington Insurance Department has ap- 
proved the reinsurance by the West Coast Life of San 
Francisco of the life business of the Empire Life of 
Seattle. 


—Leonard K. Thompson, formerly president of the 
Northwestern National Life of Minneapolis, who has 
been on an extended vacation, is now organizing a 
farm loan company in that city, and expects to have it 
under way in a short time. 

—The Standard Life of Pittsburg during the first 
three months of this year has made a substantial gain 
over its record for the same period of 1912, The 
month just closed was the banner month for paid-for 
business in the history of the company. 


—At the annual meeting of the Arkansas Associa- 
tion of Life Underwriters, held at Little Rock, officers 
were elected as follows: R. C. Bright, president; C. 
G. Price and Joseph A. Hogan, vice-presidents; H. H. 
Conley, secretary, and T. M. Cory, treasurer. 

—The Eastern Massachusetts department of the Mu- 
tual Life of New York, of which T. Howard Lewis, 
is manager, held a successful agency dinner at the 
Algonquin Club, at Boston, last week, about eighty 
of the agency staff being present. Second Vice- 
President Geo, T. Dexter was the special guest 

—Charles Jerome Edwards, of the Equitable Life 
of New York, announces the following appointments 
of field supervisors in his agency, with Edwin W. 
Jones at the head. Carl C, Loh of Tarrytown, for 
Westchester county, and Jay Dwiggins, Western Long 
Island, while James F. Kane, Jr., becomes agency 
secretary. 

—The date for the annual meeting of the Actuarial 
Society of America has been set for Thursday, May 
15, in New York, but arrangements for the session 
place will not be decided upon until the meeting of 
the council, about the middle of the month, Examina 
tions for membership in the society will be held May 
21 and 22. 

—The Up-to-Date Agency Inspector is a new Eng: 
lish publication compiled by Victor Lawson, who 
terms it a modern manual for the modern insurance 
man. It has for its object the training of inspectors 
in ordinary life insurance as well as in other branches 
of insurance. Those interested may obtain copies at 
fifty cents each from The Spectator Company, 185 
William street, New York. 
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FINANCIAL STANDING AND BUSINESS IN 1912 OF LIFE INSURANCE COMPANIES OF THE UNITED STATES 


THE SPECTATOR 


Life Insurance 


The following tabulation shows the aggregate of life insurance business transacted in the United States for 1912, and the financial condition of the companies as of 


January 1, 1913. 


The figures are compiled from the sworn reports of the regular life insurance companies, made to the various Insurance Departments, and are issued in 
advance of any State Department report: 













































Total Surplus Premiums Total Total New Business Whole Gain in 
NAME AND LOCATION OF Admitted hahaa and Received Total Income | Payments to Disburse- Paid for in Amount in Amount in 
COMPANY. Assets, Verssgned) in 1912. in 1912. Policyholders ments in 1912 (Includ- Force, Force, 
Jan. 1, 1913. | Jan. 1, 1913. in 1912. 1912. ing Revivals). | Jan. 1, 1913. in 1912. 
$ $ $ $ 
Reais Life, Denver, Col..............00seeees 349,412 265,002 96,135 128,547 19,324 102,349 1,024,000 2,621,500 38,000 
Hina Life, Hartford...............000eeeeees 101,971,487 11,777,474 11,215,253 16,427,012 10,438,973 13,226,599 45,131,355 | 334,926,353 16,321,722 
Amarillo National, Amarillo, Tex.............. 306,516 217,564 109,162 144,936 24,032 : 1,829,607 3,448,107 256,107 
American Assurance, Philadelphia............. 442,629 335,347 109,795 128,434 21,207 129,118 at ay ek ae 
’ , ’ 
American Bankers, Chicago, Ill............... 555,081 442,966 154,463 191,635 10,827 195,943 ,088,765 5,197,27 2,327,353 
American Central, Indianapolis, Ind........... 3,571,524 439,198 1,037,970 1,232,215 345,603 864,669 11,997, 153 3,608,115 4,415,253 
American Home, Fort Worth, Tex............. 675,243 556,727 142,509 185,285 20,102 137,762 2'479,04 4,522,195 1,412,272 
American, Des Moines..............0.-s0000: 843,590 190,140 313,691 364,768 113,836 267,520 ae 383, a4 ait 368 Rote 9 
; 3,335,913 
American National, Galveston, Tex............ d,1846,182 534,697 1,304,144: 1,406,547 323,686 954,188 3.8 675 12, 194,929 1,806,442 
Amicable Life, Waco, Tex..........00..+s0005 1,769,450 1,445,165 459,964 888,151 67,572 813,634 23455 12/674,411 7,129,705 
Anchor Life, Indianapolis, Ind................ 225,474 113,244 57,016 85,295 6,212 46,919 764,285 1,905,157 234,135 
Anchor Life, Kansas City, Kan............... 136,549 125,563 43,328 yc | aes 47,737 911, 1,128,162 824,737 
Arkansas Life, Little Rock................+.- 115,670 100,078 137,292 140,953 61,641 156,721 63,881,790 52,273,440 b—118,405 
Atlantic, Richmond, Va..............-.+-.00- 1,855,827 389,336 464,047 959,817 146,692 357,823 110,653,395 22,183,829 78,813,721 
Baltimore Life, Baltimore, Md..............-. 2,284,051 359,898 855,417 955,973 319,366 693,200 eee ois 80" rH ety 
Bankers International, Austin, Tex.*.......... 108,263 102,987 4,206 7 ae ae 12,948 149,500 14 9, 500 149,500 
Bankers Life Co., Des Moines, Ia............ 19,592,816 502,488 5,161,104 6,050,459 4,166,667 4,919,368 19,199,500 | 457,020,500 | —33,584,000 
Bankers, Lincoln, Neb............+..0ess000. 5,818,196 1,602,042 1,246,237 1,492,883 238,297 597,147 9,267,122 38,022,412 6,425,622 
Bankers Reserve, Omaha, Neb................ 3,702,216 ,048 1,122,641 1,290,208 373,063 724,694 5,565,119 30,267,352 2,148,437 
Bank Savings, Topeka, Kan.................. 372,952 260,775 126,979 150,493 13,276 99,631 2,232,338 4,007,716 1 592 ,019 
ee ‘ ‘ ¢2,940,710 8,142,385 ¢1,916,851 
Beneficial Life, Salt Lake City, Utah.......... 781,124 369,593 271,658 349,048 37,238 200,778 $546,047 $554,081 $380,211 
Berkshire, Pittsfield, Mass.................005 20,426,621 1,614,398 2,477,974 3,451,340 2,064,754 2,643,601 6,113,861 snares 2,287,491 
, 7 582 
Boston Mutual, Boston, Mass apteramate we ae cic 1,858,899 145,749 738,212 824,910 285,798 567,217 £968,929 ¢7,073,615 ¢110,749 
California National ,San Diego................ 314,747 289,236 51,241 69,637 1,763 58,787 1,343,054 2) 170, 704 1,159,731 
California State, Sacramento*................. 806,584 751,188 330,614 359,033 11,000 355,018 7,916,000 7,916,000 7,916,000 
Capitol Life, Denver, Col.................005 1,128,048 216,029 452, 925 524,321 142; 231 351,681 3,930,469 12,219,961 1,115,139 
Cedar Rapids , Cedar Ra ade, BG. xain's Seine’ 229.543 71,004 93,943 104,572 14,025 55,455 884, 3,004,245 433,150 
Central Life, Louisville, Ky.*................. 180,482 172,264 10,745 111,879 2,500 83,251 575,000 575,000 , 
Central of U. S., Des Risieo. Me rca eer 2,320,159 423,280 807,778 942,006 220,530 571,392 8,826,331 25,849,881 5,284,304 
Central Life, Ottawa, Ill.................0.0. 694,898 268,493 285,116 387,500 54,156 175,940 ,271,284 8,327,251 2,058,121 
Central Life, Ft. Scott, Kan...............04. 230,890 34,558 123,717 135,957 24, 109 87,331 1,181,000 3,397,735 736,319 
Central States, Crawfordsville, Ind............ 105,576 0,879 17,969 32,066 1 322,431 710,011 207,053 
Central States, St. Louis, Mo................ 545,263 450,689 147,846 169,622 12, 512 146,632 3,074,947 4,397,447 2,122,947 
Cherokee Life, Rome, Ga..................6. 448,439 305,763 238,100 1,287,044 111,748 ts Eee rene “ 827, po yry 4 
Citizens National, Louisville, Ky.............. 2,315,697 650,918 575,955 694,626 242,837 607,856 7,068,623 20,860,403 2,634,753 
Cleveland Life, Cleveland, O.................. 642,015 296,403 205,407 291,321 55,565 178,674 3,483,699 8,008,042 1,422,762 
Colonial Life, Jersey City, N.J.............:. 2,012,967 273,385 980,499 1,066,470 347,807 870,415 | 10,524,878 rey 22, aay 127 
Columbia L. and T., Portland, Ore............ 441,669 235,000 143,039 176,030 22,151 112,981 1,956,832 5,621,567 1,094,549 
Columbia Life, Cincinnati, O.’............. 1! 4810,038 d206,642 175,182 211,950 65,193 156,263 2,050,620 6,704,700 1,136,512 
Columbian National. Boston, Mass........... 48,152,075 41,338,998 1,868,691 2,242,048 765,682 1,522,883 13,785,689 56,415,886 5,776,048 
Columbus Mutual, }, Columbus, O ES ae d306,119 173,292 121,642 138,240 12,994 66,285 1,342,890 3,519,134 921,140 
Commercial L. and C., Savannah, Ga......... 296,904 225,370 87,719 127,536 3,365 98,126 2,277,336 27 108,836 1,827,836 
Commonwealth, Louisville, Ky............... 855,385 226,781 440,393 463,772 125,834 367,268 | 2 Seo's00 | o7°122'166 6599, 683 
Commonwealth, Omaha, Neb.. 354,014 279,051 135,546 148,546 12,778 100,806 ,230, 3,984,870 1,873,000 
Connecticut General, Hartford... 12,100,822 1,657,705 1,960,534 2,548,141 1,045,951 1,570,673 13,032,453 »713 8,190, 
Connecticut Mutual, Hartford 69,388,478 3,080,136 6,726,611 10,111,734 7,581,966 9,206,488 ,248,4 209,394,597 10,239,697 
Conservative Life, South Bend 1 OL Rae 138,83 132,677 11,453 oS GR aase: ene 25,686 77, 277,600 277,600 
Conservative Life, Wh reel ing, W. Va... 332,229 244,608 85,107 160,057 16,636 98,855 2,072,500 3,613,630 1,352,115 
Continental, Chicago, Ill...............+.-... 152,181 144,577 15,369 22,350 673 18,447 574,363 534,352 440,873 
Continental’L. I. & L, Bait Lake City 1,031,656 372,820 301,633 370,852 67,680 250,567 2,605,853 8,247,831 659,131 
Continental, Wilmington, Del.. 522,004 268,425 236,293 259,491 39,820 128,823 3,166,547 9,232,314 2,147,125 
Dakota Mutual, Watertown, S. D.. 714,798 323,806 242,700 276,485 53,735 181,190 ,669,247 7,405,824 875,236 
Dakota Western, Sioux Falls, S 194,891 144,760 60,672 75,528 20,425 56,637 950, 652, —268,000 
Detroit Life, Detroit...... . 270,869 218,191 118,264 140,269 7,000 142,274 2,181,835 3,230,105 1,500, 135 
umpire Lif e, Atlanta, Ga. 1,751,778 516,625 548,763 818,057 215,559 549,129 603, 18,013,017 | —2, 000,995 
quitable of New York... 513,319,201 83,996,704 54,831,279 77,565,819 55,846,278 67,341,672 | 153,576,879 | 1,429,211,848 53,770, 
qui Des Moines, Ia... 12,431,725 1,732,642 288,737 2,937,531 954,122 1,741,300 14,415,298 67,326,327 10,114 78 
quitable, San Antonio, Tex... 235,563 190,620 5179 84,141 12,601 100,371 ,744,4 263, "889,072 
Equitable, Washington, D.C................. 356,181 141,799 218,634 244,748 72,652 212,006 62,577,726 55,956,572 769,330 
ureka, Baltimore, Md....................-- 256,121 90,617 260,373 271,001 94,685 249,181 68,749,018 5,360,619 744,346 
Farmers and Bankers, Wichita, | a ee 495,143 451,836 162,220 200,005 4,988 158,358 4,413,645 5,702,520 3,857,235 
Federal Efe, Cliichgo, Ul........0.20000se000 43,114,021 d428,804 677,305 863,245 380,699 714,765 4,834,989 1,090,5 1,043,172 
idelity Mutual, Philadelphia. .. 26,664,807 2,707,181 4,836,189 6,203,618 2,543,246 3,640,371 14,611,433 | 130,771,679 2,481,622 
First National, L. and A., Pierre, 528,881 242,964 05,607 167,612 26,722 220,385 1,010,206 3,122,539 297,206 
First National, Tacoma, Wash. .. 253,861 163,846 66,239 84,394 ‘000 55,314 97,5 946,662 103, 
Life, Jacksonville. 850,604 274,119 261,896 418,646 78,707 250, 215 2,664,674 8,701,354 158,661 
Forest City Life, Rockford Ail. 160,146 103,510 56,567 63,437 11,504 9,484 584,113 1,807,113 392,613 
Fort Worth, Fort Worth, Bey 394,079 159,574 160,331 193,785 38,218 107, 533 1, 860, 510 5,002,310 848,713 
Se States, Texarkana, ’ark A Rate 146,006 127,376 17,82 945 1,04 424,000 798, 201,500 
ranklin Life, Springfield, Ill................. 5,850,406 1,038,124 1,367,996 1,654,885 1,054,894 1,530475 8,200,972 43,668,596 1,257,634 
Gem City, Dayton, O.*..................000: 176,267 173,510 10,413 os, | a ee 40,212 417,000 397,000 397,000 
German-American, Denver, Col............... 279,065 267,978 32,342 97,099 553 74,407 752,500 859, 719,500 
German-American, Burlington, Ia. g........... 9,367 72,781 43,712 48,423 31,131 49,139 296,795 1,770,687 —10,789 
-American, Omaha, Neb.............. 345,624 28,429 198,875 214,045 58,401 137,952 1,102,2 6,120,773 462,173 
Germania, New York........................ 48,205,861 6,500,333 5,921,279 8,165,185 4,939,633 6,519,468 18,045,386 138,568,792 6,893,235 
German Mutual, St. Louis, Mo....|.... |... "862,582 153,501 119,542 163, 71,551 107,726 489,409 3,486,844 '218, 
National, Chicago................... 218,584 113,736 50,416 131,047 799 75,313 187,908 1,250,561 —196,872 
coeaee Ti Mie MML®,.,.....0c0cc0cee, 118,570 116,790 11,067 | eer 19,211 322,500 320, 320, 
irard Life, Philadelphia......|.............. 881,718 476,456 196,117 233,816 69,207 143,119 1,366,467 5,311,111 835,080 
Northore, Grand Forks, N. D........... 148,725 129,401 33,226 38,631 y 22, 778, 254, 482,000 
1, 
Great Northern, Toledo, O............. 2.0.0. 144,964 122,541 41,799 51,889 4,255 63,716 esos “tae aes Sata tas 
9 onan Wease, i im oe 2s 382,152 264,046 93,472 129,666 22,454 mae iets | ° v7 378 q ni 
ern, Birmingham, Ala............. 341,380 209,172 130,574 150,526 28,941 5, 504, 
Geant Southern, Houston, Tex................ 1,247,205 855,437 412,006 487,498 40,678 324,983 940, 14,857,356 4,800,328 
C Life, Houston, Tex................. 936,352 272,332 485,524 581,485 76,384 390,161 5, 291,524 16,035,731 2,327,343 
uaranty Life, Davenport, la................ 341,432 4150,098 100,719 117,725 12,751 82,865 1,193,209 3,135,204 939,381 
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Thursday 





NAME AND LOCATION OF 
COMPANY. 


Guardian Life, Madison, Wis. 
Gulf Coast, Gulfport, Miss.*..............+-+- 
Hartford Life, Hartford, ER 5 5 SULTS 3 FE 
Home L. and A., Fordyce, Re aap ae brnes 
Home Life, New York 
Home Mutual, Topeka, Kan.................- 


Home of America, Philadelphia.............. 


Idaho State, Boise, Ida 
Illinois Life, Chicago, Ill 
Immediate Benefit, Baltimore, Md.... 








Indiana National, Indianapolis, Ind........... 
Indianapolis Life, Indianapolis, Ind............ 
Intermediate, Evansville, Ind................- 
Intermountain, Salt Lake City...............- 
International, St. “> ORR rots ree 
Inter-Southern, SRLS > oo. s v0:00nhs see 
lowa Life, Waterloo, TA ele Ce 
efferson Life, Se ee re 
efferson Standard, Greensboro, N. C......... 


John Hancock, Boston, Mass................- 


Kansas City Life, Kansas ny 
La Fayette Life, La Fa ette, Ind 
Lamar Life, Jackson, Miss............00.0+5+ 
Liberal Life, Anderson, Ind.*................. 


Life Insurance Co. of Va., Richmond.......... 


Lincoln National, Fort Wayne, Ind..........°° 
Lone Star, Dallas, Tex 
Louisiana 'State, Shreveport, La.* 
Majestic Life, Indianapolis, ‘Ind 
Manhattan, New York 


Marguette Life, Springfield, | Re ee 
Maryland, Baltimore, M 
Massachusetts Mutual, Springfield............ 
Meridian Life, Indianapoli is, Ind 


Metropolitan, New York............0.00+0055 


Michigan Mutual, Detroit.................... 
Michigan State, ON Se GORA SO ie eet 
Mid-Continent, Muskogee, Okla.............. 
Midland, St. Paul, NS ed Nee Jot y's Fb.8 650 
Midland Life, Kansas City, Mo............... 


Midland Mutual, Columbus, O............... 
Midwest Life, Lincoln, Neb 
Minnesota Mutual, St. Paul................. 
Missouri State, St. "Louis, | ee ere 
Montana Life, Helena..............---->- 
Mutual Benefit, Newark, N.J.............. 
Mutual of Baltimore...............0.0000000- 
Mutual Life, New York, N. Y.............. é 
National, Butte, Mont................-.55- : 
National, Montpelier, Vt................+-- ; 


National of U.S A., Chicago, Ill............. 
National Progressive, Cincinnati,O........ 


National Temperance, Dallas, Tex............ 
New England Mutual, ig —" se Pee 
New World ide, Row oi" 

New York Life, 

Niagara Life, Buffalo, N 
North American, Chicago, Xin Rata etove 
North State, Kinston, (| aE Nene 
Northern, Detroit, Mich..............--6505- 


Northern, Seattle, Wash................. ; 
Northwestern Mutual, Milwaukee, Wis ce 
Northwestern National, ne: . 
Occidental, Los Angeles, Cal re Mae. 
Occidental, Albuquerque, N. * Pea ae ee 
Ohio National, a KE yee 


Ohio State, Columbus, 

Oklahoma National, Gili RUT ccsdus cess 

pi ia Colony Chicas 
e, 





Oregon Life, Portland, Ore................... 
Our Home, Jacksonville, cies scoduaie'e dG N's yi « 
Pacific Mutual, Los eles 

an-American, es ee eee 
Peninsular Life, Detroit....................5; 
Penn Mutual, Philadelphia 
Peoples Life, Chicago, i a eat a Se 
Peoples yay ra ort, | SSS 5 ae 
Poors Life, POOP, Tl. .... 2 scscrccccscsenes 
Philadelphia Life, philadelphia, A coodtiak. 


Phoenix Mutual, Hartford, Conn. . ie 
Pioneer Life of America, Kansas City, M6.5...: 
Pioneer 44 
Hae gs 
Postal Life, New Werke. oes ee 
Preferred Life, Grand Rapids, Mich........... 
Presbyterian, Ministers, Philadelphia. . i? 
Protective Life, Birmingham, Ala............. 
Provident L. and T., Philadelphia, Pa......... 


Prudential, Newark, N. J.............0..0005 


Public Savings, Indianapolis, Ind.............. 
Puritan, Providence, R.I...............55. ve 








Total Surplus 
Admitted (Assigned and 
Assets, Vaneianet) 

Jan. 1, 1913. | Jan. 1, 1913. 
$ 
210,454 162,552 
86,910 (127 
6,085,172 1,220,819 
615,843 301,222 
27,767,932 2,151,904 
24,943 | ,007 
472,282 | 159,731 
336,804 | 259,920 | 
9,849,696 | 1,210,472 
332,443 40,900 
627,448 338,190 
391,260 29,102 
711,168 214,196 
142,832 118,940 
2,486,784 492,186 
706,082 566,267 
64,914 101,912 | 
137,056 112,783 
3,846,192 677,092 
93,591,899 11,200,303 
3,156,762 365,393 | 
717,184 63,965 | 
351,841 148,813 | 
331,948 118,355 
8,474,257 1,722,245 
842,098 250,922 
134,902 101,992 | 
337,467 330,260 | 
266,507 104,573 
22,045,083 1,918,673 
364,643 187,687 
3,298,848 525,774 
69,525,955 5,774,91 
2,204,910 386,371 
397,965,341 43,191,345 
11,760,344 978,621 
a 232,786 
379,515 317,341 
170,720 115,451 
280,207 157,736 | 
788,633 279,414 
397,951 161,792 
3,716,150 332,787 | 
3,661,999 694,142 
644,227 507,198 
156,655,714 10, 693, 318 
959,599 292,367 
599,125,046 104,597,706 
713 "216,621 
56,036,151 7,894,500 
11,663,606 1,436,771 
172,750 122,779 
123,536 105,838 
61,418,398 6,075,311 
843,027 32,634 
719,657,050 108,048,071 
(412,848 144,989 
1,835.044 784,620 
251,566 59,340 
523,111 116,053 
571,135 163,532 
297,764,038 24,318,354 
4,407,824 552,429 
d757,953 4290,557 
4403,610 4157,401 
4736,457 d671,924 
d529,805 d247,289 
499,584 330,420 
584,549 155,187 
1,015,920 922,103 
513,877 124,371 
151,358 68,737 
24,252,307 1,842,738 
1,263,107 31,360 
136,911 123,11 
134, 875, 486 16,241,231 
19,269 101,81 
307'369 131,816 
474,244 178,208 
43,304,953 4867, 167 
34,296,116 2,020,208 
280,025 138,626 
314,355 138,570 
24,084,747 2,233,743 
10,107,298 31,084 
211,252 132,640 
5,519,907 682,854 
362,784 184,206 
78,909,071 5,494,712 
291,516,195 56,950,088 
194,432 129,271 
389,842 181,489 








ne 

















Premiums Total Total New Business | Whole Gain in 
Received Total Income ayments to Disburse- Paid forin | Amount in Amount in 
in 1912. in 1912. Palteyholiiers ments in 1912 (Includ- | Force, Force, 

in 1912. 1912. ing Revivals). | Jan. 1, 1913. in 1913. 
$ $ $ $ $ $ $ 
57,661 68,387 6,000 53,010 1,402,808 | 2,369,058 1,224,558 
12,457 180,608 | ==... 79,630 437,387 | 437,387 437'387 
2,643,335 2,942,066 1,733,539 2, 358, 243) 14, 720,126 | 58,703,489 6,011,769 
9,521 211,747 28,800 0,617 224,000 4,585,910 | _¥3.145°580 
4,023,298 5,335,270 2,937,060 3, oa ss | 14°318'407 | 110°647'145 "509,385 
54,994 58,3 2/442 46,201 1 07 050 1,836,240 1,019,400 
62,734,240 c7,396; 1,560,398 
368,593 486,652 104,080 317,119 | fete] keeoe' tra Ron 
83,471 05,941 20,105 99,576 1;520,839 516,066 797,661 
1,990,141 2,462,040 891,938 1,727,036 |  14/862;636 | 64,138,333 3,922'498 
230,936 245,197 46,233 169,337 | 2,144,750 | 65,760,572 | 1,080,043 
245,548 334,435 56,802 336,442 | «3,834,901 7,063,067 2,005,7 
183,138 207,116 32,554 108,755 | —_1/807,896 5,756,691 1,305,497 
152/162 185,088 33,783 115,223 | —-1188/100 5,020,043 699,130 
58,137 81,438 4,000 2271 | «1196.5 1,556,000 1,044,000 
642,406 1,838°479 161,399 738,973 | +22'088,933 | 31,401,464 | _16,585/427 
182,657 47/316 32,302 275,425 | «5,789,190 7,959,839 "476, 
56,882 66,498 4,404 39,764 | 000 2'300,500 45, 
38,058 45,191 7,409 53,726 | 568,500 1,082,500 94,000 
664,588 | 3,191,796 194,562 530,338 | 731,421,062 | 38,039,302 | 26,923,360 
23,646,023 | 27,740,251 | 10,527,448 | 17,426,275 | DTR.AORL TS | Oe eT evo 
1,497,442 1,702,444 429,509 1,136,665 | 16,514,699 | 42,511,055 9,221,881 
309,034 341/303 103,484 234,648 | «2,370,288 9,264,109 1,002'300 
125,475 143,147 14,971 75,749 | 1,646,646 4,902,610 ‘000,855 
38,505 328,623 21,346 45,792 | __2°735,153 2/289,653 2280/6653 
3,119,369 | 3,531,634 1,127,562 | 2,454,787 | 20,041,080 o7t, ay ATS | 05,444,381 
293,596 389,775 67,311 225,533 | 2,801,552 "633,081 "123,351 
8/141 83,774 9,951 91,858 2'254.369 2'919,241 1'828,869 
29,050 171,061;  ...... 81,036 | ‘1,220,500 1'220,500 1'220,500 
77,593 95,992 27,051 64,050 1,847,442 3,522,064 649,904 
2,131/011 3,194,621 2,076,898 2,809.735 | 6,449,915 | 68,588,126 —42'469 
92,375 106,442 26,956 89,983 | ‘1,599,809 2,922,509 1,207,509 
316,820 489,223 445,264 561,140 | —_1,402°792 795,646 492/333 
10,253,127 | 13,713,049 1,844,690 8,597,775 | 40,471,450 | 306,595,306 | 22,935,086 
521,471 649,632 20,868 413,100 | 8.757131 | 21,337,347 3,641,259 
89,101,003 | 106,625,686 | 35,819,644 | 62,693,197 | 200,636,815 b 1,694, Ly Rtg 
1,474,061 2,064,168 1,485,663 1,962,548 | "195,538 | 50,382,453 "40418 
364,405 387,886 1,935 239,134 | 3,036,550 9,234,416 1/170,243 
55,014 89,115 f 109,687 | 448,853 1,775,924 | —2;198,662 
48,901 56,741 2,514 39,619 | 288,750 1,254,045 145, 
162,524 174,886 6,282 119,405 | 2,635,028 4/395, 152 1,484,028 
| 
349,266 383,043 44,417 201,673 | 3,346,339 | 10,275,125 2,398,913 
151,046 175,487 22/006 100,181 1,838,925 4,805,514 1'217,995 
730,515 900,649 416,652 613,818 | 3,584,891 21'360,490 1'236,393 
1,209,374 1,427°176 413,645 889,758 10,286,064 | 34,904,347 4,293,715 
177,33 240/155 12/423 128,400 2,553, 75 4,606,750 1;766,7 
22,719,674 | 30,423,671 16,380,967 | 20, 750, 10 | 80,182,747 | 620,501,147 | 45,124,489 
9,554 420,327 149,205 637,797,420 | 611,518,166 | 1,280,775 
56,747,082 | 86,011 878 60,630,937 | 71, a0 288 | 157067823 | 1 550,888,063 45, 013, "401 
96,405 131,1 12, 117,223 1877,500 91,000 
6,797,512 0,432,342 5,373,030 6,815,102 | 20,385,032 | 179,464,607 6°785°952 
2,616,537 6,278,130 3,490,435 4,351,709 | 145,103,231 77,533,792 | 31,170,746 
72,617 80,619 19,328 63,990 cttias | uterine | cae 
’ , 
36,871 53,285 215 47,338 1,001,000 1,214,500 960,000 
8,582,635 11,380,566 6,075.022 7,866,079 | 34,683,093 | 254/249,583 | 21,431,851 
4 216,576 3,000 9,613 077,500 217,500 1,010, 
85,041,784 | 118,416,652 | 57,922,557 | 74,506, 488 212,594,538 | 2,1697798,903 | 67,603,247 
279,647 384,360 267,120 "354,465 "831,510 7,440,925 —133,46 
650,617 824,028 109,862 459,794 9,442,979 | 23,733,327 3,677,872 
137,177 145,317 2'586 152,191 2/374,944 4,500,365 95,41 
258,533 280,723 18,833 164,486 3,128,908 9,093,460 2,036,853 
270,007 305,149 70,7 189,784 2,008,301 7,509,247 846,900 
43,599,142 | 58,357,932 | 37,267,300 | 45,353,061 | 143,349,431 | 1,229°377,814 | 82,104,291 
1,136,343 429,284 2/072;910 2,445,005 7'782,294 "778,002 1,826,433 
251,326 292,398 17/38 158,790 2'544,686 "516,857 1,021,080 
165,522 190,188 57,175 139,156 2,242,700 5,260,579 1,200,079 
c J 63,455,632 6026, 
106,937 190,100 38,769 184,810 tte foro! 401,081 
165,497 196,009 27,446 107,530 1,456,74 4,856,662 755,201 
219,111 249,743 26,062 170,641 3,175,349 5,897,595 1,252,059 
276,359 308,094 130,616 236,420 2,014,545 8,241,954 67,459 
113,345 159,127 3,544 105,378 969, 3,684,500 1,647,000 
211,294 238,421 38,994 122,396 1,589,027 6,005,948 783,948 
31,834 38,529 5,000 43,125 6,400 1,644,400 314,400 
5,016,308 6,320,753 2,190,418 3,592,851 | 22,378,787 | 133,309,014 | _10,794,567 
231,812 22,064 50,952 240,64 339,564 8,425,968 |  *8,425,968 
24'4 |G ecg 17,778 459,000 789,304 379,500 
20,876,369 | 27,655,607 | 14,838,658 | 19,348,630 | 76,986,181 | 564,977,398 | 32,427,301 
75,339 108,088 22,382 83,370 1,505,765 "089,630 306,11 
164,037 178,079 14/380 115,192 2 154,500 5,044,460 1,537,738 
288,456 338,857 50,541 190,832 2/963, 695 7,970,578 2,190,236 
825,204 972,080 296,130 549,944 4,330,265 | 23,086,293 691,74 
5,420,336 7,210,820 3,852,699 5,221,859 | 22,811,870 | 147,052,325 | 11,755,108 
87,892 01,425 18,917 100,184 1,097,610 2'616,640 "573,726 
196,145 212,153 0,263 135,1 3,273,890 6,665,516 2,288,902 
2,828,106 4,051,728 3,089,495 4,011,876 | 20,789,850 | 96,178,256 "409, 
,830,336 2,521,4 1 545, 880 2,162,755 804,81 50,024,798 —3,756,611 
118,187 130,566 4 109,623 2,154,293 4,096, 1,771,443 
697,539 908,915 318 477 386,127 1,945,67 17/857,551 204,553 
149,891 169,759 18,127 96,137 1,581,875 "334, 714,865 
9,873,425 | . 13,701,793 8,332,332 | 10,392,839 rH i is 01 F387 113 Re peare 
’ 0 ” ’ F 
177,444 252,073 32,376 216,063 prays bth 7319500 
76,462 89,919 18,972 57,902 462,548 2,074,644 273,048 
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FINANCIAL STANDING AND BUSINESS IN 1912 OF LIFE INSURANCE COMPANIES OF THE UNITED STATES—Continued. 


Life Insurance 



































Total Surplus | Premiums Total Total New Business Whole Gain in 
NAME AND LOCATION OF Admitted (Assigned and | Received Total Income ‘ayments to Disburse- Paid for in Amount in Amount in 
COMPANY. Assets, Unassigned) in 1912. in 1912. a ments in 1912 (Includ- Force, Force, 
Jan. 1, 1913. | Jan. 1, 1913. | in 1912. 1912. ing Revivals). | Jan. 1, 1913. in 1913. 
$ | ; $ $ $ $ 
ister L. and A., Davenport, Ia............. 1,133,013 27,257 48,547 314,015 115,982 185,272 1,744,070 7,846,444 1,396,636 
ble Life, Indianapolis.................... 251, 129,040 44,150 56,937 24,522 48,133 7,176 1,703,098 —869,787 
Reliance Life, PHBOUE, FE... recite es 3,581,494 1,197,264 | 1,231,154 1,389,775 280,706 1,026,987 13,776,222 37,218,103 6,435,218 
Reserve Loan, Indianapolis, Ind.............. 2,760,927 213,587 | 758,555 898,362 264,079 668,300 7,396,699 23,124,947 2,820,907 
Rockford Life, Rockford, Ill.................. 46,869 114,820 | 45,191 52,6 8,308 45,738 795,643 1,631, 393 528,893 
Roman Standard, Manistee, PR sn cexcceee 106,851 04,640 | 1,990 (A. li Tepe eis 4,333 175,220 165,220 165,220 
Royal Union, Des Moines..................+- 3,942,804 273,199 | 1,055,874 4 1,284,597 379,341 786,174 6,277,914 29,054,337 3,506,693 
Sam Houston, WS BOM ys ccccerrccescceeee 351,698 116,003 | 184,735 197,695 39,263 162,042 1,374,532 5,157,062 — 423,653 
San Antonio, San Antonio, Tex............... 542,985 388,324 | 154,973 193,580 23,022 | 130,334 2,024,634 4,715,584 631,934 
San Francisco, San Francisco, Cal............. 573, 127 428,435 | 216,720 248,490 15,322 | 188,966 3,767,106 5,739,116 2,631,806 
Scandia Life, Chicago, Ill.................... 1,352,419 598,508 537,631 600,310 271,209 436,260 3,422,833 17,724,825 1,750,496 
Scranton Life, Scranton, Pa.................. 1,337,711 405,570 | 641,084 721,806 208,470 476,389 4,865,534 15,919,860 —1,291,334 
Security of America, Chicago, Ill.............. 2,423,152 914,643 | 506,139 600, 035 205,083 474,099 4,548,298 16,221,559 1,094,220 
Security Mutual, Binghamton, N. Y........... 6,546,565 534,500 | 1,643,714 1,930,869 1,157,390 1,630,193 ,660, 47,900,414 96,437 
Security Mutual, Lincoln, Neb................ 1,002,797 242,141 | 219,431 282,764 75,495 | 56,964 1,321,666 7,024,356 392,292 
Southeastern Life, Greenville, S.C............ 379,317 86,762 | 173,212 213, 528 42,764 128,477 2,348,962 6,116,273 1, 150, = 
Southland, Dallas, Tex...................00.. 722,445 364,303 | 302,437 347,389 135,321 333,496 2,953,614 9,518,560 — 868, 
Southern L. and T., acuaion. MT Gees carcewe 1,241,324 607,402 | 319,895 3 5,000 84,537 | 245,685 2,669,244 10,347,057 1,462, 567 
Southern States, Atlanta, Ga................. ,116,089 189,479 554,587 603,352 167,722 410,907 3,682,333 15,331,813 530, "326 
Southern States, Charleston, W. Va........... 3,716 279,748 180, 852 220,721 40,805 4,099 1,461,543 6,121,344 500,244 
Southern Union, Waco, Tex................+. 315,588 206,451 100,149 120,211 7,979 79,272 1,107,652 3,087,994 127,032 
Southwestern, Dallas, Tex.................... 2, 012; 092 428,551 658,199 783,371 170,196 440,808 123,174 19,905,487 3,047,536 
Standard, Des Moines, ro etee Cacnitee Reese 86,281 21,535 . 96,208 22,367 63,787 ,041,500 3,917,800 478.500 
Standard, Camden, N. J............-+seeeees 159, 751 111,510 25,409 31,263 11,627 33,354 306,500 88,750 162,000 
Standard, Pittsburg, MMgegs tar verietes entaes 626, 061 361,645 285,176 332,62, 51,012 232,093 3,466,288 8,286,412 2,165,962 
State Life, Indianapolis, Bc i aces nie ower 12,053,756 1,886,203 2,389,505 3,059,5 1,151,038 1,853,456 12,370,880 89,985,712 3,061,122 
State Mutual, Worcester, Mass............... 41,537,911 4,312,761 5,689,580 7,573,780 4,249,947 5,385,005 20,583,10' 159,110,801 11,218,447 
a wee, ONE. i nix pcs tied Vo ea wee 3,613,293 230,749 924,050 1,091,541 817,051 1,248,620 1,930,458 25,690,900 —7,820,268 
‘exas Life, Waco, Tex..............0000ceeee 894,065 281,995 280,316 347,364 129,693 227,744 1,324,386 7,284,472 130,013 
Toledo We, POM, Occ rccrcccncccessccoces 188,623 125,354 74,846 97,750 6,033 108,957 1'476,200 2,987,400 909,200 
Travelers, Hartford, Conn.................... 68,197,489 6,104,724 8,592,554 12,260,061 4,459,936 7,199,812 49,013,537 280,150,392 30,420,808 
Two Republics, E! El Paso, PRG fcc sets a ateuxire s 301,837 240,112 52,994 72,526 7,500 3,987 1,452,330 2,156,330 1,108,330 
Union Central, Cincinnati.................... 93,053,614 16,886,164 11,861,649 17,281,524 8,611,349 11,502,077 48,352,908 347,939, 26,479,838 
Union Mutual, Portland, Me................. 18, 742, 232 1,860, $ 279, 171 3,118,031 1,816,115 2,345,964 6,357,691 63,491,853 ,387,608 
U.S. Annuity’ and Life, Chicago, Ill.......... 461 363,7 353,161 393,023 76,372 246,513 4,402,807 11,419,962 1,666,708 
United States, New York.................... 8,180°887 508,250 818,816 1,267,656 1,206,161 1,494,638 1,764,694 26, 968, 456 — 1,055,535 
Volunteer State, Chattanooga, Tenn........... 437,970 177, 850 563,018 642,165 161,346 381,37 4,470,117 18 "505 7165 1, 709, 075 
West Coast, S 2h rs c4,280,106 c10,948,387 62,390,885 
est Coast, San Francisco, Cal 1,102,493 363,597 678,886 824,607 141,551 607,497 ibs o4s, 704 5b6:201,705 BI, 083, 070 
Western & S incinnati,O............ poy rele —_ ry 
estern outhern, Cincinnati, Oo 6,695,921 274,341 2,492,894 2,814,835 836,827 2,223,438 1,988,500 9,998,656 1,054,068 
Western Mutual, Des Moines, Ia.............. 60,672 9,134 42,796 44,994 4,431 29,029 481,500 1,446,220 — 398,500 
Western Reserve, Muncie, Ind................ 184,324 94,044 | 39,287 49,630 12,066 30,426 278,500 1,357,466 120,790 
Western States, San Francisco................ 1,461,792 | 1,216,892 | 362,605 450,888 49,145 381,595 6,083,750 9,384,550 4,243,775 
Western Union, Spokane, Wash............... 1,037,124 | 345,745 461,679 518,982 77,763 325,919 4,744,386 15,123,883 2,833,768 
Wichita Southern, Wichita p. Tex.. 227,540 | 196,194 79,913 123,603 620 89,995 2,049,940 2,422,140 1,865,000 
Wisconsin Life, Madison, Wis. . esr ee ea 351,981 11,041 46,939 66,705 33,721 48,429 155,753 1,567,198 31, 
Sisensin National, Oshkosh, Wis............. 541,721 378,082 111,213 294,980 12,374 170,794 | 1008. BES | aS | herr abe 
Wyoming Life, Cheyenne, Wyo.*..............| 344,742 338,748 27,197 ee 34,325 587,000 587,000 587,000 
' : mae 62,398, 163,438 |c15,539, 1,723,824 | 65,184,647 
Aggregates, December 31, 1912 (225 cos.)....| 4,404,744,039 619,794,107 671,577,895 891,402,233 442,254,421 626,686,063 | “4334'707,700 | | 63,678,539,319 | 259,579,835 
ND WINDS 6. cose sceeceveevvessens: 242,099,327 | 16,643,376 | 39,460,945 | 56,988,979 | 27,080,625 | 57,149,376 | FRR BTiINg | wre | creer 
c2,099, in 536 ¢614574,539,177 | ¢ 903,812,762 
Aggregates, December 31, 1911 (235 cos.)....| 4,162,644,712 603,250,431 632,116,950 834,413,254 414,264,796 569,536,687 67781 8 80,967 3,418, 969, 4s 287,628,067 
| cl B80 6,738 \clé 667,69. 720,542,513 
Aggregates, December 31, 1910 (211 cos.)....| 3,874,078,975 557,801,808 593,422,656 779,688,344 387,353,268 540,334,454 $74,213,040 03,176,138, 432 208,542,401 
Ay 1 ee ¢1,694,391,879 |c ,125, 663,092, 
ggregates, December 31, 1909 (189 cos.)....| 3,643,857,971 545,172,717 | 565,228,893 748,027,892 360,730,904 505,360,483 795,648,553 02,967,596,031 208,676,335 
A R } ¢1,481, 4 c ' ’ € 102, 
geregates, December 31, 1908 (161 cos.)...| 3,399,661,697 | 484,610,140 | 545,849,752 | 704,085,629 | 336,009,834 | 468,874,155 | “'4605'973'906 | b2,667.387,067 | b91'360'368 


The minus sign pan indicates a decrease i in insurance in force. 
r Including reinsurance. 


g Including reinsurance. 
as an assessment institution. 




















CASUALTY, SURETY & 


MISCELLANEOUS — 








Spirit of Harmony Prevailed 
The situation in liability insurance affairs has 
at last reached a state of harmony as the re- 
sult of the successful efforts of peacemakers 
who have been working for months to smooth 
out the troubles that have beset this business. 
A meeting of the Workmens Compensation Bu- 
teau was held on Thursday and Friday of last 
Week, and at each session the spirit of good fel- 


lowship prevailed. 


The harmony dinner given 


on Wednesday evening by President Robert J. 
Hillas, of the Fidelity and Casualty of New 
York, to the executives of the company mem- 
bers of the Bureau was the’ beginning of the 
end of the delicate situation that has been so 
Noticeable, and those who held grievances were 
‘afforded an opportunity to air them in an in- 
formal way, which brought about a better un- 
derstanding among all concerned. The meeting 
of the Bureau following this dinner was, there- 


, 


_ * Commenced business in 1912. 
t Difference in gain shown and insurance in force for 1910 and 1911 accounted for by 1911 figures including a large company formerly 


fore, without friction of any kind, and it was 
agreed to let the past bury itself so far as the 


existence of ill-feeling was concerned. 


Ac- 


cording to some of those present one of the 
chief offenders, while claiming it was justified 
in the stand it had taken in the past, has ad- 
mitted its error and is now in peaceful har- 
mony with the other company members. 

It was decided to reduce brokerage commis- 
sions in the State outside of New York city 
from seventeen one-half to fifteen per cent, 
thus allowing a reasonable overriding commis- 
sion for general agents without disturbing their 
The change becomes ef- 


rate of compensation. 


fective during the latter part of May. A com- 
mittee was appointed to select a manager for 
the Bureau, with full power to make the ap- 
pointment without referring back to the Bu- 


reau for approval. 


Some time ago 


it will be 


remembered that one prominent member of the 
Bureau stated that the manager would be one 
of the best, if not a peer of any liability under- 
writer of the country. The committee appointed 


is composed of the following: 


L. C. Butler, vice- 


president of the Travelers of Hartford; J. Sco- 
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6 Industrial business. 





c Ordinary business. 


| 





d Includes accident branch 


field Rowe, vice-president of the A®ina Life of 
Hartford, and Charles H. Holland, general man- 
ager of the Royal Indemnity of New York. 
Resolutions were adopted insuring the Bureau's 
hearty co-operation and support of the Casu- 
alty Insurance Exchange of New York, and also 
to automatically terminate future meetings at 
4 o'clock in order to give the chair an op- 


portunity to end useless discussions at 


that 


time so as to secure more efficient legislation. 





—Charles S. Forbes, superintendent of the liability 
department of the Casualty Company of America of 
New York, has been appointed secretary of that de- 


partment. 


—The New England Casualty of Boston has issued 
co-trustees’ bonds for amounts of $1,000,000 each for 
Richard Olney, Thomas L. Livermore and Jacob F. 
Brown, trustees of the estate of H. Slater. 


—Officers have been elected by the St. Louis Asso- 


ciation of Surety Underwriters as follows: 
phrey, president; J. H. Huckleberry, first vice-presi- 


Mark Crawley, second vice-president; 


dent; 


J. L. Hum. 


Charles 


L. Moore, third vice-president, and Arthur J. Watling, 
secretary and treasurer. 





Casualty, Surety, Etc. 


COMPENSATION EXPERT 
SPRINGS SURPRISE 


Finds Flaws in New York Compromise 
Workmen’s Compensation Bill 


LETTER TO SUPERINTENDENT EMMET 





F. H. Crownhart, Chairman of Wisconsin Indus- 
trial Commission, Gives His Views—Other 
State Compensation Legislation 


There seems to be an impression among well- 
informed people throughout New York State 
that the Foley-Walker bill, known as the com- 
promise workmen’s compensation bill, which 
is favored by Superintendent Emmet of the 
New York Insurance Department, will be 
passed at any time now, and some _ have 
placed the approaching passage at within the 
next three or four days. Whether this measure 
has received a set back as the result of a letter 
received by Superintendent Emmet from C. H. 
Crownhart, chairman of the Wisconsin Indus- 
trial Commission, in which many flaws are 
found in the proposed measure, remains to be 
seen. The letter was written by Mr. Crown- 
hart in answer to one written by the New 
York Superintendent for an opinion on the bill. 

The letter was not made public by Mr. Em- 
met, but was circulated by the labor people, 
who were highly elated over the possibility of 
the weight it might have, and is, in part, as 
follows: 


At the outset I cordially endorse the general scheme 
of the bill. The creation of the compensation board 
will make administration of the act efficient and 
effective for both parties. * * * It is fundamental 
that a compensation law shall eliminate the abuses 
resulting from both the ambulance chaser and the 
claim agent; and that compensation shall be carried 
to the workman quickly, surely, and without expense 
to him. This cannot be done under court procedure. 

The Board should have the right of visitation as to 
all liability companies, in order that no unfair prac- 
tices may obtain. 

I think your bill falls far short of giving sufficient 
medical attention. It strikes me that it is cruel and 
inhuman to shut off medical and hospital service at 
the expiration of two weeks. This is cruel to the 
most deserving—the man with the greatest need—the 
man who suffers the greatest injury. Don’t do this. 
It will be a blot on an otherwise humane law. 

Fifty per cent of wages is too little for a family to 
live on when the bread-winner is laid up. Forget the 
advice of insurance companies, and do the square thing 
in spite of them. Make it at least 65 per cent. 

One week’s loss of wage is sufficient for the worker 
and his family to stand. I wouldn’t make it two 
weeks. If the employer will do his share towards 
safety and mutual insurance, compensation will not 
cost any more than liability under the old law. At 
any rate, the consuming public in the end must pay 
the bill. 

Don’t make a minimum compensation of less than 
$5 per week. Don’t take the young man or woman 
just learning a trade or business at a very low wage 
and limit compensation to the wage, especially in case 
of permanent disability. 

I would create a more complete schedule for de- 
finable injuries. It will greatly simplify the adminis- 
tration of the law I think aliens should be treated the 
same as a citizen, on the ground that “‘a man is a man 
for a’ that,’”’ and employers should not be encouraged 
to employ aliens in preference to “‘home folks.” 


Senator Pierce has introduced a bill in the 
Rhode Island Legislature providing for work- 
men’s compensation for death, injuries, or occu- 
pational diseases, in the course of employment. 
It provides: 


For the purpose of providing compensation to work- 
men and their dependents, for death, injuries or occu- 
pational disease, occasioned in the course of such 
workmen’s employment, laws shall be passed establish- 
ing a State fund to be created by compulsory contri- 
bution thereto by employers, and by contribution by 
the State, and administered by the State, determining 
the terms and conditions upon which payment shall be 
made therefrom, and taking away any or all rights of 
action or defenses from employees and employers; but 
no right of action shall be taken away from any em- 
ployee when the injury, disease or death arises from 
ailure of the employer to comply with any lawful re- 
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quirement for the protection of the lives, health and 
safety of employees. Laws may be passed establish- 
ing a board which may be empowered to classify all 
occupations, according to their degree of hazard, to 
fix rates of contribution to such fund according to 
such classification, and to collect, administer and dis- 
tribute such fund, and to determine all rights of claim. 
ants thereto. 

The principle of compensation shall be full compensa- 
tion for a. injuries or occupational disease so occa- 
sioned, but such compensation may be paid in periodi- 
cal instalments. When such full compensation has 
been paid or decreed out of such fund no other than 
punitive damages shall be recovered from any em- 
ployer, and laws shall be passed reasonably limiting 
such damages. 

The Texas Senate has’ passed a workmen’s 
compensation measure known as Senate bill No. 
11, and similar to the Massachusetts law, giv- 
ing practically the same benefits. It provides 
that stock companies must file their rates with 
the Insurance Department for approval, and 
that their rates shall not be higher than those 
of the Employers Industrial Accident Associ- 
ation. 

“Workmen’s Compensation’ was the subject 
of a debate held Saturday at the Republican 
Club at New York. Among those who took 
part were Mayor Gaynor of New York; Edson 
S. Lott, president of the United States Casualty, 
and P. Tecumseh Sherman, former Commis- 
sioner of Labor. During the course of Mr. 
Lott’s talk, he said that he had just learned 
that the amount expended during 1912 by two 
Connecticut stock liability companies for in- 
spections designed to prevent industrial acci- 
dents amounted to $423,825. 


Chicago Plate Glass Underwriters Organize 

Demoralized plate glass insurance conditions 
in Chicago are in a fair way to be cleared up 
as a result of the visit to Chicago of a commit- 
tee of Eastern underwriters. They succeeded in 
getting the Chicago plate glass men together in 
a new organization, and at a dinner to the visi- 
tors, held at the Chicago Athletic Association 
Wednesday evening of last week, the committee 
reported on a plan of agreement, rate schedules, 


.ete. The purpose of the new organization is to 


protect the mutual interests of the companies, 
the agents and the public, and to remove the 
sources of trouble which have heretofore re- 
sulted in the dissolution of every similar or- 
ganization. The Eastern visitors included 
Messrs. Chambers of the Lloyds Plate Glass, 
Heddon of the New York Plate Glass of New 
York, Clark of the Massachusetts Bonding of 
Boston, Sterling of the Fidelity and Casualty of 
New York, Anderson of the Royal Indemnity of 
New York, and Hendrickson of the Ocean Acci- 
dent and Guarantee of London. As a result of 
a lengthy conference last week, the Plate Glass 
Underwriters of Chicago was organized, with 
the following officers: President, John A. Mor- 
rison, Massachusetts Bonding; vice-president, C. 
F. Pogge, New Jersey Fidelity and Plate Glass 
of Newark; secretary and treasurer, E. J. Col- 
lins, Fidelity and Casualty. 


Will Not Organize Motor Companies 

The National Motor Indemnity and the Na- 
tional Motor Insurance Company of New York, 
which have been under promotion for some time, 
will not be organized and the stock already sub- 
scribed has been returned. William B. Joyce, 
president of the National Surety of New York, 
and former Superintendent William H. Hotchkiss 
of the New York Insurance Department were 
the leading spirits in the organization, and 
James B. Colgate & Co., who were the syndi- 
cate managers, are no longer interested. Many 
prominent manufacturers and dealers in auto- 
mobiles were on the board of directors, and the 
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announcement that the plan of organization 
had been abandoned was a complete surprise, 


New York Legislation 


ALBANY, April 9.—Despite the advanced 
stage of the session, insurance bills continue to 
be introduced. The latest are the following: 

Two by Assemblyman Walker, as follows: 
Amending the insurance law (Section 183) by 
providing that in estimating the condition of an 
insurance company no holding of real estate 
shall be given a higher value than would be 
adequate to yield, at four and one-half per cent 
interest, the average amount of its net rental 
for the three preceding years. 

Inserting in the insurance law two new sgec- 
tions (149-f and 149-g) prohibiting the writing 
of a contract of burglary, robbery or theft in- 
surance on property within the State to be in 
force for more than seventy-two hours from the 
time of its delivery until the applicant for the 
insurance, or his agent or representative, has 
delivered to the insurer a signed application in 
a form prescribed by the bill. It provides that 
no policy shall be issued until an officer, agent 
or representative of the company, or a licensed 
insurance broker, has certified to the company 
that he has examined the application, has 
examined the premises or caused them to be 
examined, and recommends the issuance of the 
policy. Penalties are provided for violation of 
these provisions. 

Governor Sulzer has signed the - following 
bills: Repealing Section 107 and inserting new 
sections (107 and 108) prescribing standard pro- 
visions for accident and health policies and 
prohibiting discriminations. 

Senator Ramsperger’s, an act to amend the in- 
surance law in relation to surety companies by 
authorizing the courts and the other officers 
having jurisdiction in the matter of acceptance 
of a surety bond or undertaking to accept the 
certificate of the Superintendent of Insurance as 
to the solvency of the surety. 

Senator Foley’s, amending the insurance law 
relative to title guaranty corporations, so as to 
include within the purposes for which such cor- 
porations may be formed the guaranteeing or 
insuring payment of notes of individuals or 
partnerships secured by mortgage, and bonds, 
notes, debentures and other evidences of debt of 
solvent corporations secured by deed of trust 
or mortgage upon real property in this or any 
other State; and striking out the limitation 
upon the kinds of bonds and mortgages which 
may be dealt in to such as are lawful invest- 
ments for insurance companies under the insur- 
ance law. It permits such corporations to deal 
in such individual partnership or corporation, 
obligations so secured where the mortgaged 
property is worth fifty per cent more than the 
amount loaned on the obligations. It increases 
from $150,000 to $250,000 the minimum capital 
stock with which such a corporation may be 
formed and strikes out the maximum limitation 
of $10,000,000 upon the amount of capital stock 
with which a title guaranty corporation may 
be formed. The powers conferred by the amend- 
ment are made applicable to corporations here- 
tofore organized under the provisions of the act 
(Subdivision 1). 


P. D. Gold Locates in New York 


P. D. Gold, Jr., of Greensboro, N. C., for- 
merly vice-president and general manager of 
the Jefferson Standard Life of that city, and ex- 
president of the American Life Convention, has 
become officially identified with the National 
Bond and Mortgage Insurance Company of New 
York city. Mr. Gold was the organizer and 
vice-president of the Jefferson Standard of 
Raleigh, N. C., and was largely instrumental in 
bringing about the consolidation of various in- 
surance institutions in the South. He has for 
sometime been actively engaged in handling in- 
vestments for life and fire insurance companies. 

The National Bond and Mortgage is organized 
under the insurance laws of the State of New 
York. It makes loans on first mortgages and 
insures the payment of principal and interest 
on first mortgages and bonds secured by real 
estate in various sections of the Union. Under 
its plan insurance companies and individuals 
obtain a net guaranteed investment, or it will 
insure the prompt payment of principal and in- 
terest under real estate mortgage loans made 
by insurance companies to individuals. The 
directorate of the company comprises many 
gentlemen prominent in New York financial 
circles. 








April 


THI 
weekl 
intere 
The s 
Canac 
annun 
tries 
annun 

TH! 
any 0 
“dead 


Arthur 


WEST 
175 | 
Wab 


[All 
to pur 
Layton 
tator ‘ 
for the 
tions a 

Copy 
York. 





Vor. X 


M 


suran 
troub 
feren 
lost ¢ 
One 

suffic: 
mone 
in th 
ing tl 
strict 
numt 
Miss 
unde: 
stock 
loss r 
folloy 
per 
1912 
about 
loss 1 
panie 
Writi 
souri 
cause 
volun 
heavy 
main 
Ment 
Tatin; 








